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THE first part of the annual report of Superintendent Pierce 
of the New York Insurance Department is at hand, being 
about three weeks in advance of last year’s publication. This 
volume deals with fire and marine companies, giving in detail 
the statements of the companies doing business in New York, 
from which the usual number and variety of valuable tables 
are compiled. Elsewhere we print extracts from the report, 
giving the aggregates of the more important tables. The 
Superintendent recommends the ‘repeal of that section of the 
existing laws that exempts from compliance with the insurance 
laws all Lloyd combines and individual underwriters that 
were doing’ business prior to October, 1892. He gives excel- 
lent reasons why these combinations that are doing an insurance 
business should be held to as strict an accounting as the stock 
companies are that do similar business. We hope his recom- 
mendation will be acted on favorably. 





THE Fire Insurance Pocket Index for 1894 has been issued 
by the Spectator Company during the past week, at a some- 
what earlier date than last year, which in turn was earlier than 
in preceding years. This is the twenty-sixth annual edition of 
this valuable work, which presents in compact style all the 
salient points of the statements of over 200 American and 
foreign fire and miscellaneous insurance companies for eight 
years past, together with aggregates showing the total business 
during that period and appropriate ratios for the several years 
and the entire term. In addition to the value of this publica- 
tion as being the first compilation of its class in the field year 
by year, it gives more desirable information in a comparatively 
small space than any other chart. It contains a list of stock 
fire insurance companies that have retired during the past eight 
years, a complete list of the names, titles and addresses of the 
officials having authority in insurance matters in the various 
States, an agents’ expiration register covering six pages, and a 
copy of the Union short rate scale. In size it remains the 
same as in previous years, so that it can readily be carried in 
the pocket for quick reference and comparison, 





Ir is intensely amusing to see our funny contemporary, 
Insurance, claiming to have inaugurated the opposition to the 
Lloyds system of insurance, and to have waged war upon it for 
“nearly a year” “substantially without aid.” The war against 
the Lloyds system was begun years before Insurance thought of 
being born, and was prosecuted with such special persistence 
against the old Lloyds Plate Glass insurance combine that the 
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subscribers to it were glad, in 1882, to incorporate it as a stock 
company. At the same time there was an individual under- 
writer in Philadelphia who was under fire. The competitors of 
the old Lloyds Plate Glass association, various State insurance 
officials, THE Spectator and other insurance journals 
denounced the system then as vigorously as they have done 
during this latest Lloyds craze. Many a bout did we have in 
those days, personally, by correspondence and in our columns, 
with the redoubtable J. G. Beemer, attorney for the Lloyds 
Plate Glass, who may claim to be the father of the Lloyds busi- 
ness in this country, because of our opposition to the Lloyds 
plan, but he finally admitted that he was forced to incorporate 
because of the war waged against his favorite scheme of insur- 
ance. THE SPECTATOR has been consistent and persistent in 
opposing the Lloyds plan for the identical reasons that Superin- 
tendent Pierce now presents to the legislature in his recom- 
mendation for the repeal of that section of the law that exempts 
existing Lloyds from compliance with the insurance laws. Like 
Artemus Ward’s monkey, Insurance “is an amoozin’ cuss.” 





In The Insurance Year Book for 1893 a list is given of six- 
teen Lloyd combines doing business in the same manner as fire 
insurance corporations, but not complying in any respect with 
the insurance laws or paying any taxes as incorporated compa- 
nies are required to do. Two or three additional Lloyds have 
been added to the list in the past year, till at the present time 
there are about twenty of these irresponsible concerns doing 
business in this city and the country in general. Unfortunately 
the law of 1892 specially exempts from compliance with the in- 
surance laws all such concerns as were actually in existence pre- 
vious to October of that year, and most of those in business now 
claim to have been organized when the law went into effect. In 
response to the demands of the Insurance Department as to 
the date of their organization, they send the Superintendent 
copies of their original agreement, and also a policy issued by 
them prior to October, 1892, which is conclusive that they were 
doing business at that time, and consequently are outside of the 
supervision of the Department. Notwithstanding the fact that 
it is generally known that the original organization of these 
Lloyds was merely tentative, and for the purpose of securing 
recognition as being in existence, and that they did not really 
begin business till long after the law went into effect, the 
Superintendent “cannot go behind the returns,” and so is 
powerless to interfere with them. We observe that similar irre- 
sponsible combines are being formed in some of the Western 
States, where reside many insurance “sharps” who make haste 
to adopt anything that “goes” with their New York brethren. 
The laws of many States are more strict than those of New 
York, interested parties not having had possession of the ears 
of legislative law tinkers, and the supervising officers of insur- 
ance have the power to bring to account the Lloyds concerns 
trespassing in their preserves. We trust they will keep a sharp 
lookout for them and bring them to book whenever possible. 
The great objection to the Lloyds is that they do business in 
the dark, not being required by law to make any reports as to 
their financial condition or business status. All that is known 
about them is what interested parties choose to tell, and glib 
agents and brokers who sell their policies on commission are 
not always as truthful in their representations as they might be. 
A Lloyds policy may be worth its face value if the men behind 
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it choose to pay the claim, but if they do not choose to do so, 
we doubt if there is law enough in the land to enforce one of 
their contracts against the individuals whose names are attached 
to it by their attorney. The men who are subscribers to these 
concerns, and supposed to be the guarantors of their contracts, 
are in them as a speculation, hoping to make money out of 
them, but certainly not expecting to lose any. They would appear 
in much better light if they were stockholders in regularly 
chartered insurance companies that paid their fair proportion of 
taxes, made annual reports of their condition, and in all respects 
complied with the laws as the legitimate insurance companies do, 
Some of these organizations confine their underwriting to their 
own members, and to these there is no particular objection, but 
a majority of the Lloyds concerns, as they exist to-day, doing 
a general fire insurance business, are illegitimate, irresponsible 
and utterly untrustworthy combines, whose policies of alleged 
insurance are not worth the paper they are printed on. The 
legislature ought to take immediate and decisive steps to 
force them to become responsible corporations, amenable to the 
law, or drive them out of the business altogether. 





CONSIDERABLE surprise has been expressed among fire under- 
writers over the fact that the Ohio Superintendent of Insurance 
refused to accept the report of the Insurance Commissioner of 
Kentucky regarding the condition of the Columbian Fire Insur- 
ance Company of Louisville. Instead, the Ohio Superintendent 
insisted upon making an examination for himself immediately 
following that of the Kentucky official, to which the officers of 
the company objected, whereupon the Superintendent refused 
to renew its license to do business in Ohio. It is the usual 
practice among State supervising officers to look after the com- 
panies of their own State, and to accept the certificates of their 
brother officials of other States regarding their companies. If 
this rule is not to hold good, but every State supervising officer 
shall take it upon himself to examine every company doing 
business in his State, there will have to be a largely increased 
force of examiners in the Insurance Departments, and the com- 
panies will be saddled with expenses that are wholly unneces- 
sary, and subjected to a vast amount of annoyance. The laws 
of Kentucky provide for retaliation, and Commissioner Duncan 
may feel impelled to apply them to Ohio companies doing busi- 
ness in his State. There have long been complaints that exami- 
nations of companies by insurance officials were quite fre- 

‘quently in the nature of blackmail, and a multiplication of such 
examinations would tend to bring all into disrepute. No doubt 
the Ohio Superintendent felt it to be his duty to examine the 
Columbian, but Commissioner Duncan has a right to feel 
injured because his certificate was ignored. 





THE experiment of insuring under-average risks in the United 
States is being watched with a good deal of interest by all 
engaged in life insurance work. The second annual report of 
the Life Insurance Clearing Company, devoted to that class of 
business, has just been made public, and shows that fair progress 
has been made. The company has in force policies to the 
amount of $2,276,500, an increase of some $900,000 during the 
year. It is very evident from the report, however, that some 
improvements are necessary, not in the plan it operates, but in 
its methods of writing and issuing policies. At the present time 
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the company receives from certain life companies certified 
copies of all applications rejected by them. These are care- 
fully examined by the Clearing company, and if the applicants 
are not too far below the average, a policy is made out and sent 
to the agent who procured the original application. The appli- 
cant knows nothing of the Clearing company until he is shown 
this policy, and then in the majority of cases refuses to take it. 
Thus in 1893 the Clearing company issued policies to the amount 
of $6,894,500, of which $5,550,800 was returned “not taken.” 
We understand that the officers have now taken steps to reduce 
the amount of “ not taken” business by notifying the rejected 
applicant before the Clearing company policy is issued. It 
would seem to us that as the Clearing company is now entered 
in twenty-six States, it would be better able to manage its 
specialty if it canvassed actively for ordinary business, maintain- 
ing two departments, one for ordinary, the other for under- 
average. Then, when a man was found who could not be 
accepted in the ordinary class, the special feature of the com- 
pany could be presented to him. The foreign companies trans- 
acting under-average business follow this plan, we believe. In 
addition to the ordinary business, the company might have 
traveling specials to solicit the rejected business from other 
agents, and in this way a large and profitable business could be 
obtained. We hope to see the clearing company thrive. 





WE print elsewhere in this issue the full text of Deputy 
Superintendent Shannon’s report of the examination he has just 
concluded of the United States Mutual Accident Association. 
Owing to the reiterated charges of mismanagement that have 
been made against the officers of the association and the wide 
circulation given to these charges by rival association, this 
report has been looked for with unusual interest. Mr. Shannon 
begins by according deserved credit to James R. Pitcher, the 
organizer of the association, for the energy and ability dis- 
played by him in building up an accident insurance associa- 
tion of great magnitude, that brought down the price of acci- 
dent insurance from $25 to $15 a year. Mr. Pitcher hada 
contract with the association from the beginning in accordance 
with which he was to receive one dollar for each policy issued 
or renewed by the association. For the first few years he had 
a hard struggle to float the organization, but eventually it 
became successful, and he received as high as $80,000 a year 
under his contract. He was in fact the association itself, 
directing and managing its affairs, his associates having charge 
of details in various departments of the business. Mr. Pitcher 
became wealthy, engaged in outside enterprises and specula- 
tions, and finally became financially embarrassed. Then he 
conceived the idea of “capitalizing his contract,” and organ- 
ized an investment company to which he assigned it. Then, in 
order to “boom ”’ the stock of this company, he declared exces- 
sive dividends, and so was enabled to sell it freely. To do this, 
he so interpreted his contract as to saddle upon the association 
many of the expenses that should have been paid by the invest- 
ment company. In four years the dividends declared upon the 
investment company’s stock amounted to $448,000, while the 
business of the association suffered for lack of the funds thus 
diverted. As a consequence, the association was forced last 
fall to make an extra assessment of $4 each on certain classes of 
its members. This was a serious matter, and led up to the severe 
criticisms subsequently made. Mr. Shannon recommended a 








Feb. 22, 1894] 


revision of the contract with the investment company upon a 
more clearly defined basis, an equitable adjustment of past dis- 
crepancies, and the payment back to the association of the sums 
paid by it to the investment company under the liberal construc- 
tion given to his contract by Mr. Pitcher. This has already 
been done, Mr. Pitcher has retired from al! official connection 
with the association, and the management reorganized. Witha 
good financial standing at the present time, Mr. Shannon considers 
the association in a condition to continue its hitherto prosper- 
ous career to the satisfaction of its 50,000 members. The trou- 
bles through which it has just passed were attributable to the 
fact that Mr. Pitcher apparently “‘ lost his head.” His success 
as a manager has been very great, his income reached an amount 
that few men acquire in a lifetime, and he seemed ambi- 
tious to achieve renown as a “ young Napoleon” among finan- 
ciers. His outside investments were numerous and extensive. 
It issaid that his famous nursery and green houses at Short 
Hills, N. J., swallowed up nearly $500,000 before they became a 
paying investment. He put considerable money into the “ Keeley 
Cure,” was interested in mining enterprises, invested heavily in 
real estate and was a stockholder and officially connected with 
various stock corporations. An inherited fortune, as well as his 
personal income, was used in these various enterprises, and he 
was generally regarded as a very wealthy man. But the hard 
times came, and he was soon pressed for ready money ; various 
interests were disposed of, and among other methods for raising 
money, he “capitalized his contract” with the Accident Asso- 
ciation, with the disastrous results indicated. Mr. Pitcher still 
has large real estate interests, we are informed, and some others 
which are likely to be profitable if he can succeed in holding 
them. He is now devoting much of his time to his horticultural 
interests at Short Hills. Mr. Shannon does not intimate that 
there was anything illegal in Mr. Pitcher’s dealings with the 
Accident Association, but that, being in a position to exercise 
authority in the matter, he construed in a manner most favor- 
able to himself a contract that was indefinitely expressed. 
The trouble which has resulted is likely to prove a blessing 
in disguise for the Accident Association, inasmuch as_ the 
examination shows its true standing and has brought about 
the elimination of the extravagances of management that 
unusual prosperity had induced Mr. Pitcher to adopt. The 
association under its new management, which has the advan- 
tage not only of long and familiar knowledge of the business, 
but also of a chastening of spirit that comes of prolonged 
criticism, will henceforth prosecute the business with renewed 
energy and vigor. The examination has proved that a policy 
in the United States Mutual is good for its face value, and that 
the association enters on the crusade for 1894 business in a 
very healthy condition. 





THE law of the State of Michigan provides that fire insur- 
ance companies must maintain a reinsurance reserve fund 
equal to fifty per cent of the premiums on all unexpired risks 
having less than one year to run, and fro raza on all risks hay- 
ing more than one year to run, with the addition that “where 
the fire reserve is less than forty per cent of all the fire 
premiums received during the year, the whole of such premium 
shall constitute the reserve on fire business.” It was the appli- 
cation of this last clause, as we understand, to the Columbian 
statement that made it the duty of the Commissioner to refuse 
to license it to do business in that State, The Columbian 
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wrote, according to the claims of the managers, a large volume 
of short term business last year—notably on the World’s Fair 
buildings-—-which expired previous to December 31. Being no 
longer in force, it was not necessary to maintain the reserve 
upon it, but it was necessary to report the amount of premiums 
received for it. The application of the above quoted provision 
showed that the company’s reserve as reported was not equal 
to forty per cent of its premium receipts last year as reported, 
and hence it was called upon to make good the difference—in 
other words, to put up a reserve on business that had gone off 
its books. Arkansas and Minnesota are, we believe, the only 
other States that have this forty per cent provision, most of the 
others being content with the fifty per cent reserve on short 
term unexpired risks and a fixed rate on risks having more than 
one year to run, and others requiring fifty per cent for one year 
or for a term of years. We do not believe that the States 
named get any better protection because of the extra require- 
ment for the reinsurance reserve, but its application will have a 
tendency to keep some companies out of those States. The 
experience of the Columbian shows that it can be made burden- 
some and unjust. We are informed that the matter has been 
satisfactorily explained, and that the company will be licensed 
to do business in Michigan, but this information is yet to be 
verified. 











NEW YORK SURVEYS. 


What the Tariff Association and Underwriters are Doing. 

THE local Tariff Association, spurred on by past criticism, has revised its 
rates on city hotels, and the result isa general advance save in two cases. 
The rates on the Astor (fifty cents) and the Fifth Avenue (eighty cents) were 
allowed to stand. All others are raised more or less. The prevailing idea 
was to get more premium, but the criticism is even more severe now than 
upon the former schedule. The underwriters generally have either misunder- 
stood the city hotel risks and their surroundings, or the new rates are grossly 
inconsistent. There is something grotesque in charging the Windsor more 
than the old Putnam House, or putting Gedney House in the same category 
with the St. James. Then to raise the Victoria to $1.20 and leave the old 
Astor at fifty is incredibly inconsistent, and so on in other particulars. Asa 
consistent scal2 of rates the revision is a failure. 

* * * * 

We heard an amusing case the other day, where the occupant of two upper 
stories of a building in the dry goods district was refused a deduction for 
watchman with watch clock because he was not in the exclusive employ of the 
assured. It appeared there were three occupants of the building, and they 
all employed the same watchman, and each had watch clocks. The man was 
supposed to go the rounds of all three premises the same as if the entire build- 
ing was occupied by one tenant. The first two tenants had obtained their 
deduction for watchman for months, but the broker who placed the insurance 
for the third party was unaware of it, but a new broker caught on and took 
away the third risk by promising the deduction. The rival broker tried to 
place obstacles in his way, and persuaded a few companies to refuse the 
allowance. An appeal to the tariff manager settled it quickly in favor of the 
allowance, with a warranty in the policy. 

* * * * 

THE movement for a new association of brokers to work in co-operation 
with the tariff companies upon the basis of a preferential commission and a 
guarantee of premiums is still the subject of talk, but it is likely to end in 
talk without action. To become effective it should include at least two hun- 
dred brokers, but it is doubtful if as many as fifty have given any assent to 
the movement. It is one of those ideal creations which excites a few enthu- 
siasts to a high pitch, and promises immense benefits to participants, but the 
number of believers or adherents is too small to encourage the hope of its 
becoming a practical fact. 

* * * * 

THE arbitration committee held a meeting a few days ago and discussed 

the question of duties on merchandise in bonded warehouses, and whether they 
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should be included under the operation of the eighty per cent coinsurance 
clause. It was assumed that the largely increased duties on tobacco and other 
articles has altered the situation materially, and that either the duties must be 
included so as to be insured (in which case the company must pay the duties 
to release damaged goods from bond for purposes of salvage) or be definitely 
excluded, in which case the owner must release the goods at the request of 
the company. The startling statement was made that the duties on some 
grades of tobacco in a single store were over $2,500,000, The committee 
will probably recommend an alternative clause, admitting and excluding 
duties in the cash value. The co-operation of the Chamber of Commerce 
may be asked. 
* ok * * 

Tue Tariff Association last week failed to transfer the jurisdiction of 
Richmond county to the suburban association. The proposal as submitted by 
the executive committee at the previous session was withdrawn. Some curi- 
osity was manifested to learn the reason, but no explanation was given. 

* * * * 

THE news from Baltimore that a new and big Lloyds, with a large cash 
deposit, is being organized in that city as a protest against the advance in rates 
on mercantile risks in that city, was received by the companies with a smile. 
They are willing Baltmoreans shall try the experiment. But seriously if the 
Lloyds crop increases, much mischief and misery is in store for the companies. 

* * * * 

A GOOD story is told of an up-town dry goods firm whose fire insurance 
generally is done by a busy firm on Broadway, but being short they accepted 
an offer of policies from another broker. The policies were delivered and 
paid for, and in due course discovered to be in worthless wildcat companies. 
The dry goods people were dumfounded on hearing the truth that they had 
been humbugged. 

* * * * 

THE publication of the names of the subscribers to all the Lloyds associa- 
tions in this city reveals a preponderance of names fairly acceptable as 
security in mercantile circles, but with such a sprinkling of unknown and 
inferior names, especially among the late arrivals, as to throw discredit upon 
the concerns with which the weak ones are identified. 

* * * * 

THE question of forms for mechanics’ privileges is still agitating the minds 
of companies and brokers. The point now involved is to limit the work to 
repairs within buildings, and restrict enlargements according to former 


practices. 
* * * 


Ir is confidentially stated that there are still other Lloyds dummy organi- 
zations in the market. 

*k * *K * 

THE assets of the Firemans Fund of San Francisco, as admitted by the 
California and other State departments, amount to $3,111,490, and its net 
surplus to $733,068. Under the New York law, however, $582,270 worth of 
Home Mutual Insurance Company stock is ruled out and credit for reinsur- 
ances in outside companies is denied the company to the extent of 
$78,309, leaving but $2,529,220 of admitted assets, according to the New 
York Insurance Report, and $72,489 of net surplus. 





CHICAGO SURVEYS. 


What is Going on Among Fire Underwriters. 

‘* SPIRITS in Bond” is not the title of a temperance tale, nor a collection of 
dry statistics, but is a quite interesting work relating to whiskey production 
and fire losses for thirteen years in seven States, compiled and copyrighted by 
S. L. Rice of Cincinnati. Mr. Rice is an underwriter from wayback, but 
looks as young as he did twenty years ago, and has devoted the best years of 
his life to map and statistical work with a conscientious regard for that accu- 
racy of detail te which the modern special agent is a comparative stranger. 
One dollar could hardly be invested to better advantage than in the purchase 
of this little volume, which can be ordered through The Spectator Company. 

* * * * 

Ir is expected that if the question of separating the fifteen per cent saints 
from the twenty per cent sinners be again revived at the meeting of the West- 
ern Union next week, something will be said about the practice of the saints 
being represented in the home offices of small local companies in various parts 
of the country, or using such companies as convenient misfit parlors for excess 
lines, The latter habit may be a polite method of strangling such little fel- 
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iows as swallow the bait, but the former plan is one whereby many small non- 
Union companies have been kept alive through the commissions realized upon 
the business transacted in behalf of the represented companies, and credited 
to the expense account of the local. 

* * * * 

THE Boylston has given great satisfaction to its friends here in promoting 
its efficient young special agent, D. W. Redfield, to the position of general 
agent. Mr. Redfield is one of a notable insurance family, and in addition to 
the exceptional trustworthy qualities possessed by all of its members, is gifted 
to a larger degree with the sixth sense of ‘‘ gumption,” so essential in dis- 
charging executive functions. 

* * * * 

THE collapse of the Burlington Insurance Company is rather a surprise, as 
the agency relations of its president, John G. Miiler, with many of the lead- 
ing companies had given his own company a comparatively higher rank than 
that enjoyed by others of that State. Iowa has never been famous for the 
quality of its insurance crop, and the failure of the Burlington will tend to 
revive the suspicions of rottenness which have so frequently attached to all of 
the companies of that State, especially those of Des Moines, Council Bluffs 
and Sivux City. 

* * * * 

SEVEN companies have thus far left us since the beginning of the year, the 
last being the Virginia Fire and Marine, lately represented by John Naghten 
& Co. The senior Mr. Naghten is one of our old and respected underwriters, 
but does not now claim to give much personal attention to the insurance 
business, while his son Michael is esteemed for his modest demeanor and 
sterling personal qualities, and it is deemed passing strange that a company 
of the high standing of the old Virginia could not make a success of Chicago 
business. Possibly it is another case of too much restriction upon the legiti- 
mate scope of an agent’s functions in the selecticn of risks, and the consequent 
lack of profit in a profitable city. 

* * * *k 

THERE are still a few more agency companies besides the Virginia who 
have not yet come back to Chicago after experiencing a first disappointment. 
Among them may be mentioned the Albany, Sun of San Francisco, German 
of Baltimore, German of Peoria and Franklin of Philadelphia. 

* * * * 

Ir is singular that companies bearing the honored name of Franklin should 
not thrive in this market, but the fact remains that the Franklin of Wheeling, 
Ben Franklin of Allegheny and Franklin of Philadelphia are all still alive, 
but not to be found among the Chicago agencies. The Franklin of Louis- 
ville is here, but has not been with usa sufficient length of time to warrant 
its withdrawal. The last-named company is said to have been severely burned 
in its reinsurance ventures with a well known general agent here. 

me * * rk 

THE quality of some of the reinsurance which our leading American and 
foreign companies hold upon their risks is such as would make the angels 
weep were they given a fair chance. The policies of the Poker Bluffs, the 
Jutland, the Unterrified, the Lawyers Lloyds, the Sawyers Mutual and the 
Poopdeck Marine are all gravely accepted when it becomes necessary to help 
out an agent upon a large line. Equally touching is the apparent seriousness 
with which, in turn, these fake companies scrutinize the ‘‘ offerings,” but 
none ever get away. 

*k ok * *k 

THE Illinois State Board has just closed a very interesting session here, 
and it would seem that the membership is in good shape for effective work if 
the Union will not seek to control this efficient mixed organization. There 
is a vast amount of detail work now carried on by the Union committees with 
the aid of a private bulletin between members, which should be relegated to 
State associations, thus giving the field men an executive authority which they 
do not now possess in any associated capacity. 

WHAT’s in a name? A great deal when it comes to selecting one for an 
insurance company. Let the promoter beware of ‘‘ Peoples,” for it is sure 
death if the past be any criterion for the future. ‘* Standard” is a poor 
guide, ‘‘Sterling” is generally plated and ‘‘Security” quite commonly unsafe. 
Patriotic but not always popular are such as are styled ‘‘ Union” and 
‘United States,” while ‘‘ Hibernia” is not in it with ‘‘ American” or ‘* Ger- 
mania.” ‘*Syndicate” was so painful that it had to be baptized anew. 
‘* Equitable ” furnishes no evidence that honesty is the most profitable policy, 
and the ‘‘ Globe” would confirm the opinion that ‘it is a very small world,” 
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while ‘‘ Merchants” is as bad a name to conjure with as the large area risks 
which they occupy. Farmers, Manufacturers, Builders, Mechanics, Traders 
and Merchants have not sometimes done badly when left alone, but when 
two or more have been joined in one title the shades of ill-fortune were at 
once invoked, Washington could not tell a lie, and it is perhaps for this 
reason that no company of that name has ever succeeded in escaping a final 
burning. 
* * *K * 

Ir is thought that but little underground insurance is now being done in 
Chicago, except in cases where the amounts involved are really beyond the 
capacity of the regular market to supply. The London Lloyds are of con- 
siderable help, and as the Supreme Court of Illinois has not yet given a final 
decision as to what bearing our present laws have upon transactions with 
Lloyds, this class of business is done by all agents with less circumspection 
than would be used in placing insurance with outside stock or mutual com- 


panies, 
* ok * * 


WEED & KENNEDY, Chas. R. Peck and other New York brokers are. 


reported to have secured considerable direct patronage here from some of our 
large houses, such as Lyon & Healy, Hibbard, Spencer, Bartlett & Co. and 
the fair. ‘The existence of a surplus insurance law in New York may have 
emboldened these gentlemen to extend their bailliwick, but the Chicago insur- 
ance men maybe counted upon to eventually cope with their New York 
adversaries and get a similar law passed in Illinois, The one passed by the 
last legislature was vetoed by the present Governor. 
* * * * 

C. A. VAN ANDEN is said to have written a feline letter to the ‘*‘ managing 
director” of the ‘‘ Anchor Insurance Company of London” denouncing the 
company for its lack of assets and other commercial virtues. Since Mr. Van 
Anden’s trip to Europe to ‘‘ see” the Anchor, and the subsequent failure of 
the Protection of West Virginia, the knowing ones think that the Anchor 
Company is also a myth, and Van Anden himself its spiritual essence as well 
as sole proprietor, Perhaps he is a believer in the old Roman principle that 
**the world wishes to be deceived.” 

A: * * * 

In this department last week publicity was given to a current rumor to the 
effect that Thomas C. Parsons of Cleveland, who has for years been a general 
agent of the Newark Fire and the Merchants of Newark, was about to sur- 
render his agency and confine his efforts to the local business. This was a mis- 
take, for Mr. Parsons has no idea of giving up his general agency, but proposes 
to do his full share of business this year as he has in the past. This is the 
season for rumors of all sorts, and it is impossible to verify them all and print 
the news in the same week. The erroneous paragraph was ‘based on state- 
ments made by one who claimed to know the facts, but it appears that he was 
mistaken. If the paragraph caused Mr. Parsons a moment’s uneasiness we 
apologize, and invite him to call when in Chicago and share our chagrin- 


brand, Pommery sec, 
* * * * 


THE Chicago Fire Underwriters Association have made a flat advance of 
twenty-five per cent upon all mercantile rates, same to go into effect at one 
o'clock to-day, Tuesday, February 20. This should satisfy the clamors of 
companies for lower compensation to Chicago agents, who have ever been 
joyal and quick to serve their employers’ best interests, 


Comments on Life Insurance Matters. 

THE Dispatch has given THE SPECTATOR a characteristic salute. Brother 
Dunlap makes the charge that THE SPECTATOR ‘‘ has grown gray in the 
advocacy of level premium insurance.” He didn’t intend to pay a proper 
and deserved compliment to THE SPECTATOR, but just the same we make 
our congé to this doughty reveler in figures and tough English, and will sug- 
gest to him that the homely truth which occasionally slips into his columns is 
much better than the gorgeous fictions that seem to be his peculiar delight. 
If The Dispatch, when it turned the enginery of its enterprise to life insur- 
ance as a profitable field for exploit, had given the great subject the careful, 
thoughtful study it deserves, it would have been advocating the grand system 
that he gravely charges THE SPECTATOR with growing gray in upholding— 
the system that has been evolved out of primitive crudities by the applica- 
tion of scientific research and observation. The Dispatch would have learned 
by such a course that no great economic subject has received more careful 
thought and patient labor during the past and present century. 

* * * * 

WE notice that either Mr. McCall’s speech to his agents or some other 
influence has checked the deluge of abuse that this paper has been letting 
loose upon the community since Mr, Perkins cavalierly dismissed Max 
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Fischer, who solicited an ad. for The Dispatch, early in January, not a word 
appearing since Mr. McCall’s departure. Mr. Hegeman, Mr, Dryden and 
Mr. Rhodes must make a journey to our great centre of thought and business 
activity to appease the wrath of this ‘‘holy terror,” or dispatch it with a 
speech, as did Mr, McCall. 

* * * * 

THE life insurance men of Chicago are beginning to feel encouraged by 
the signs of improvement that are becoming evident all about us. The banks 
report that inquiries for money indicate that enterprise, which has been 
languid for a long time, is beginning to grow restless. Confidence is getting 
on its legs again. The starting up of the great works of J. I. Case & Co, at 
Racine, which will give employment to 1000 men, is reassuring, and many 
think that when spring opens, everything will be moving merrily. By that 
time it is hoped that the ‘‘ Wilson bill” will be out of the road, whichever 
way it goes, and then this period of depression, the result of artificial panic, 
will be over, and better times will be with us again. 

* * * * 

THE courteous and popular manager of the Union Mutual Life Insurance 
Company in this State, Hervey S. Dale, has had a test of his ability as an 
entertainer the past week. He has been visited by the president of his com- 
pany, Hon. Fred E. Richards, Vice-President Arthur L. Bates, Superintend- 
ent of Agents Mr. Chase and all the principal managers and agents from all 
over the country. President Richards and Vice-President Bates gave a dinner 
at the Great Northern Hotel to their field-workers, which was a great success, 
one of the pleasant features of the occasion being the presentation of a 
beautifully worded set of resolutions to President Richards, expressive of the 
loyalty of his co-workers in the field, and their steadfast belief that the Union 
Mutual Life Insurance Company, under his guidance, was destined to become 
a great power in the land, and gave to him earnest assurances that they would 
do all in their power to this end. President Richards seems to be inspired with 
the idea that was ever uppermost in the mind of the late President Dewitt, 
that the sure road to success lies in getting and keeping in close touch with 
the ‘‘blood makers.” If he follows this rule, the path to great success is 


certain, 
ok *K OK ok 


COLONEL W. H. Dyer, the always urbane superintendent of agencies of 
the Berkshire Life, spent several days of last week with W. D. Wyman, the 
energetic and stalwart general agent of this institution, which has always been 
the pride of the ‘‘ Berkshire Hills,” and through the able management of Mr. 
Wyman and his excellent force of agents is becoming very popular on the 
prairies of Illinois. 

HENRY BARNETT, the wheel-horse among Mr. Ferguson’s producers of 
business for the Mutual Life in this State, has just returned from a trip to 
New York and Boston, for pleasure and what he could ‘* pick up on the side.” 
Henry says he wrote enough business while he was gone to pay his expenses 
and something besides, He gathered much inspiration while at the home 
office and he certainly seems full of enthusiasm, as he says he is going todo a 
bigger business this year than he has ever done before. 

* * ma * * 

Jas. H. Srronc of the United States Life has been confined to his home 
the past ten days by an attack of pneumonia. He is improving now and will 
shortly be able to do his usual amount of talking. His friends think that his 
ability in this direction can quiet a buzz saw, and his absence frem his 
accustomed haunts has been perceptibly felt. 

ok HK Ke oh 

BLAKE & MASTERS are temporarily in charge of the business of the London 
Guarantee and Accident Insurance Company, in place of A. C, Edwards, 
recently deceased. The foreign superintendent will be here March 1, when 
Mr. Edwards’ successor will be appointed. 

* x x Xk 

D, G, DRAKE, who has recently removed from Cincinnati, O., to Chicago, 
and joined interests with John Norton Hills to ‘‘ push” the business of the 
National, is already showing his handiwork in the increase of applications 
from Illineis. He has experience, tact and good judgment, and his genial 
good nature will win him friends rapidly. 

*k *k Kk * 

GEORGE M. FERGUSON, the eldest son and partner of Chas, H. Ferguson 
left last week for Japan. He expects to be absent four months, 

AT the February meeting of the Life Underwriters Association of Chicago, 
at the Union League Club, a reception was given at four o'clock P, M. to 
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President Ferguson of the National Association ; Henry L. Sheppard, mem- 
ber of the national executive committee ; Hon. Fred E. Richards, president 
Union Mutual Life Insurance Company, and Arthur L. Bates, vice-president 
of same. At five o’clock about 125 guests and members joined mine host, 
President John K. Stearns, in partaking of one of those dinners that have made 
the Union League Club famous, and covered Manager Glenny with glory as 
a gastronomic artist. The constitution was amended so as to make the mem- 
bers of the insurance press of Chicago eligible to associate membership in the 
association. D.G. Drake, general agent of the National Life; Harry J. 
Snell of the Washington Life; James L. Ferguson of the Mutual Life, and 
Allen Waters, general Western agent of the Union Central Life of Cincin- 
nati, were elected to active membership. The annual report of the chairman 
of the executive committee was a very entertaining retrospective view of the 
great work of the association in the projection and execution of the magnifi- 
cent success along the line of hospitality, known as the “‘ Life Insurance 
Club,” now a thing of happy memory to all life insurance men who visited 
the World’s Fair last summer and fall. 
annual report as usual gave great satisfaction, and the treasuier’s report 
indicated that the ‘‘sinews of war ” would not be lacking when the strain of 
the entertainment of the National Association comes next summer. The 
officers elected fur the ensuing year are: John K. Stearns, president 
(re-elected) ; Charles B. Soule, first vice-president ; Major E. D. Redington, 
second vice-president ; L. A. Spicer, secretary (re-elected) ; Hervey S. Dale, 
treasurer. Executive committee, W. D. Wyman, chairman; Ben Williams, 
Dr. Sidney L. Fuller, Ira J. Mason, Walter M. Hodge. x officio members, 
John K. Stearns, president ; L. A. Spicer, secretary ; H. S. Dale, treasurer. 
* * * * 

THE musical features of this remarkably pleasant occasion were of the 
highest order and reflect great credit upon L. B. Bishop and others who had 
these matters in charge. President Stearns is to be congratulated for his rare 
skili in providing a delightful entertainment, as well as his ability as a happy 
presiding genious in directing a ‘‘ feast of reason and a flow of souls.” The 
fellowship song, composed by the ‘‘ poet-laureate” of the association, Chas. 
B. Soule, and sung by all present to the tune of ‘‘ The Old Oaken Bucket,” 
deserves special mention. If the interest manifested Tuesday afternoon and 
evening is any indication of what is to be expected at the annual meet of the 
greater association in June, nobody of the profession who can get here ought 
to miss it. 





—_—_——_— 


CORRESPONDENCE. 


VERMONT. 
[FRomM OuR OWN CORRESPONDENT. ] 

The second meeting of the Vermont Fire Underwriters was held last week 
at the Van Ness House in Burlington, and a regular State organization was 
perfected. Its object is to act in harmony with the New England Exchange, 
and by a careful inspection of hazards and by better building laws and 
municipal regulations see if the fire loss can be brought within smaller limits, 
The Fire Underwriters were the guests of the Burlington Club of Life 
Underwriters, which is composed of the following gentlemen: W. H. S. 
Whitcomb, J. H. Robinson, T. S. Peck, G. H. Smalley, B. Cronyn, C. R. 
Turrill, J. A. Wellman, H. P. Whitcomb and M. J. Powell. The com, 
mittee of arrangements, G. H. Smalley, B. Cronyn and H,. P. Whitcomb, 
had every detail well cared for and the dinner was a credit to the Van Ness 
House. 

At the conclusion of the feast General T, S, Peck, presiding, rapped to 
order, and acting as the toastmaster called on W. H. S. Whitcomb for a wel- 
come to the visitors. General Peck very happily also called up Major A. D. 
Tenney, G. H. Smalley, Fred Arnold, J. L. Southwick, J. C. Enright, A. E. 
Watson, H. M. McFarland, H. E. Taylor, A. P. Childs and Benjamin 
Cronyn, all of whom interested and entertained the rest by witty and wise 
remarks, many of which would bear reproduction in your celumns if I felt 
you could afford the space. 

The business of the organization was then taken up, J. G. Brown presiding 
and A, D. Tenney acting as secretary, The constitution and by-laws 
adopted, the follewing officers were duly elected: H. M. McFarland, Hyde 
Park, president; F. E, Alfred, Newport, vice-president; A. W. Childs, Brat- 
tleboro, second vice-president; F. E. Alfred, A. D, Tenney and J. G. Brown, 
executive committee; J. S. Hickok, secretary; P. D, Blodgett, St. Johnsbury, 


treasurer. 
A vote of thanks was recorded in favor of the Burlington Club for their 
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generous hospitality. The next meeting is to be held at White River Junc- 
tion. A severe blow was struck at the brokers by voting that they be paid 
but seven and one-half per cent. It must be evident that this organization 
will do good in its chosen field, and it starts off with the best men in the 
business in Vermont enrolled as its members. Long life to the State Board 
of Fire Underwriters of Vermont. 

S. S. Ballard of Barre has bought out one of the smaller agencies of that 
thriving village and has taken a partner, James A, Graham, late of Bethel, Vt. 

Changes in one of the older agencies in Brattleboro are mentioned, but it 
is too early yet to give particulars. 

Henry R. Conger of Burlington has opened a broker's agency and has taken 
the local agency of the Northwestern Life. He offers his services as a real 
estate, fire, life and accident agent. 

One or two of the life insurance agents are candidates for the agency of 
strong fire insurance companies, and if there should be seven agencies where 
for years there have been but three it would seem that the city of Burlington 
will be thoroughly furnished with fire underwriters. 

W. H. S. Whitcomb, who for three years past has been suffering from 
protracted illness, not only of himself but his family, is once more out for 
business, and his friends rejoice with him in his prospect of renewed useful- 
ness in his chosen field. [le is the senior general agent in New England for 
the Equitable Life, having been a general agent for twenty-three years and 
for thirty years a life insurance agent. 

The past year has been a favorable one for the two life companies located 
in Vermont. Both the Vermont Life and the National Life make report of 
advancement on all important lines, and the many friends of both have reason 
to be happy over the statements given tothe public of their respective condi- 
tions. BROKEN WING. 
BURLINGTON, VT., February 16. 





ALBANY. 
[From OuR OWN CORRESPONDENT. | 

Albany insurance men have not as yet settled upon a schedule that will be 
satisfactory to all parties. The local board of underwriters has met and met 
again, and y:t the schedule which was proposed to them has hung in the bal- 
ance and not met with approbation. 

Comparetively few insurance bills have been introduced in the legislature, 
and the insurance committees of the two Houses have not yet made a single 
report. 

In this city the eyes of all insurance men are turned toward a bill intro- 
duced in the Senate which is intended to legislate out of office the present 
board of water commissioners, which is advocating the proposed Kinderhook 
supply of water, and put others in their stead to be appointed by the incoming 
Mayor this spring. 

Senator Owens has introduced the following : 

Within sixty days after the passage of this act all gas companies supplying 
gas to be used for heating or lighting purposes in all cities of this State having 
a population of 800,000 or over shall provide a shut-off or stop-cock, to be 


located at least four feet outside the building line of any house or building in 
which gas is used, and to be attached to the service pipe leading from the 


main pipe. 

The purpose of the bill is to insure an arrangement for cutting off the gas 
from a burning building. 

Mr. Ainsworth introduced in the Assembly and had passed a bill the other 
day appropriating $75,000 to the Oneonta Normal school to advance the 
insurance money which the school will ultimately get. The school burned 
down not long ago. This was for the purpose of giving the school a chance 
to rebuild while it is holding sessions in the armory at Oneonta. 

In this connection a bill introduced in the Senate by Mr. O’Connor is very 
apt. The following are the terms of the measure : 

SECTION 1. Where any loss or damage against which insurance exists 
occurs to the real or personal ag tog of any of the State normal and train- 
ing schools, the moneys paid to the State by reason of such insurance shall be 
kept as a separate fund, shall be immediately available, and are hereby appro- 
priated, to be expended under the direction of the local board of managers of 
any such school, subject to the approval of the State superintendent of public 
instruction, to repair or replace, wholly or partially, the real or personal 
property so damaged or destroyed. 

Senator Coffey is the introducer of a measure which is intended to amend 
the insurance law. ‘The amendment to section 44 provides that the annual 
statements of insurance companies shall contain answers to the following 


questions : 


1. What is the total amount of salaries paid to officers and directors during 
the twelve months ending with and including the 31st day of December last 
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past? 2, What is the amount of salary paid during such period to each per- 
son who during such period was an officer or director, stating in each case the 
name of the officer or director receiving the same? 3. By virtue of what 
authority was such salary paid? If by virtue of any resolution or contract, 
annex a copy of the same in full? 4. What is the amount paid by the corpo- 
ration during such period to any person or corporation, as the assignee of or 
person designated to receive money under any contract or provision for deriv- 
ing any emoluments from the corporation, which was originally made with 
any person who is or at any time was an officer or director of the corporation ? 
5. Name the amounts paid by the corporation to any officer or director, 
directly or indirectly, from any source or in any manner which has not been 
hereinabove stated, mentioning the name of and amount paid to each officer 
and director separately and by virtue of what authority any such amount was 
paid; if by virtue of any resolution or contract annex a copy of the same in full. 
* * * Every insurance corporation failing to reply to any inquiry of the 
Superintendent shall forfeit to the people of the State $500 for the first 
offense, and an additional $500 for every month that such corporation shall 
thereafter continue to transact any business of insurance in this State. It shall 
be unlawful for any such corporation refusing or neglecting to make and file 
the reports and statements required by this chapter within the time specified 
therefor by tne provisions of this act to issue any policy of insurance or accept 
any application therefor, and any officer, director, agent, solicitor or other 
person who shall knowingly, while such corporation is in default for the non- 
filing of such report, issue any such policy or accept any such application or 
knowingly procure or assist in procuring such application or the issuing of 
such policy shall be guilty of a misdemeanor. It shall be unlawful for any 
officer or director of any such corporation to draw or receive, or cause to be 
drawn or received, directly or indirectly, for himself, any salary or compensa- 
tion from such corporation for or during the period when such corporation 
shall be in default for the non-filing or the non-mailing of such report, and 
any officer or director knowingly violating this provision shall be guilty of a 





misdemeanor, BATES, 
ALBANY, N. Y., February Ig. 
IOWA. 
[From Our Own CorRESPONDENT.] 
The legislature continues to pursue the insurance companies. The house 


committee on insurance, of which Colonel S.S. Sessions is chairman, has 
reported for passage the Finch bill, to require all fire insurance companies to 
adjust all losses within thirty days after their occurrence and to pay within 
forty days. The representatives of the companies were very much surprised 
at this, but they were not on hand to attend to the matter and the bill went 
through for want of anyone to oppose it. The next thing the committee will 
do will be to report favorable on a valued policy bill. 

Another thing that is about to be brought up is the standard policy, similar 
to the law now in force in New York. This bill is pretty sure to go through. 

Representative Young of Calhoun has introduced a bill to define the 
liability of insurers. The bill provides that partial losses shall be paid for on 
the basis of the valuation named in the policy; for a total loss there shall be 
full payment; partial losses must be paid for in sixty days, and if not, the 
deferred payment shall bear interest at the rate of eight percent; no other 
proof of loss shall be necessary except to notify the company or its agents and 
to send the number of the policy; change in the occupancy of the premises 
shall not vitiate a policy. Suit for non-payment shall be commenced before 
thirty days after the loss, cannot be brought after the expiration of three 
years, and must be brought in the county where the loss occurred. 

Mason P, Mills of Cedar Rapids, attorney for the Standard Life and Acci- 
dent Insurance Company of Detroit, Mich., is here trying to get through a 
bill to allow one company to do both employers’ liability and personal acci- 
dent insurance, If this measure passes, the Fidelity and Casualty of New 
York, the Standard Life and Accident of Detroit and the Employers Liability 
Assurance Corporation of London will be formidable competitors in this field 
of the American Employers Liability Company of Newark, N. J., which does 
an employers’ liability business only and has this State pretty much to itself. 

Another bill has been introduced to compel foreign fire insurance com- 
panies doing business in Iowa to put up $25,000 of securities with the Auditor 
of State to protect the policyholders in this State. This is a very popular 
measure with the members. 

Senator Perry has started after the insurance combines with a heavily-loaded 
gun, It is in the form of a bill making it a misdemeanour to form a combine 
of any kind for the purpuse of fixing or regulating the price of fire insurance, 
‘tor to create or provide an insurance board or officer to regulate or control the 
rating of property for insurance, issuing policies for, passing upon or approv- 
ing the same, or transacting any kind of business whatever for the benefit or 
furthering the objects and purposes of any such pool, trust or combination,” 
Heavy fines are provided for violations, including the forfeiture of premiums 
and all right to do business in the State forever. 

Representative Early has introduced a bill for the protection of delinquents 
in the payment of insurance notes. It forbids the cancellation of a policy of 


THE SPECTATOR. 


109 


insurance until the note given for the payment of the premium has been over- 
due thirty days, and then the company or association must serve a personal 
notice on the assured or send him a notice by registered letter. The associa- 
tion or company which cancels a policy at the request of the assured must 
charge him only the usual short rate for such insurance and return all the 
unearned premium to the assured. 

Representative Root of Clinton has introduced a bill which some say is 
really a bill which ought to bear the title, ‘‘ A bill for an act to give me a 
job.” He preposes the organization of a separate insurance department under 
an insurance superintendent, who shall have complete authority in insurance 
matters, be authorized to employ an actuary and other assistants and receive 
a salary of $2400 a year. It is to be an appointive office, and it is reported 
that Mr. Root expects to get the appointment if the office is created. 

The Alliance Hail and Cyclone Mutual Insurance Company of Austin, 
Minn., is trying to secure admission to this State to do hail and cyclone busi- 
ness only, 

Last year the rebel branch of the A. O. U. W., the Iowa order, complied 
with laws of this State regulating assessment insurance associations, though 
not required to do so, as it claimed to be a fraternal order. It was a problem 
then what this was done for, but now it is known. The rebels have brought 
a suit against the loyal or National branch of the order to restrain it from 
using the name A. O. U. W. in this State, as it has been held in the courts 
that the so-called rebels are entitled to use the name and are now running an 
insurance association and are damaged by the wrongful use of said name by 
the other order or branch of it. The loyal branch claims that it is not doing 
an insurance business but is purely a fraternal order. The fight will be a 
bitter one, 

J. A. Jackson and John Sherman are trying to organize another accident 
insurance association, This will be the fifth organized in Des Moines. 
Only the Traveling Mens and the Bankers Accident are doing any busi- 
ness to speak of. F. W. B. 

Des Moines, IA., February 15. 





ATLANTA. 
[From OuR Own CORRESPONDENT. ] 

The report of Chief Joyner of the fire department has just been published, 
and will be of interest not only to underwriters doing business in this city, but 
to all who look to Atlanta as the model city with respect to this arm of the 
public service. There were 289 alarms during the year, being thirty-six more 
than the year previous. A classification of the buildings where fires occurred 
is as follows : Frame, 209; brick or stone, 46 ; corrugated iron, 2. The total 
value at risk was $1,777,148, and the insurance $1,125,345. The actual loss 
apportioned was, on buildings, $51,945 ; on contents, $44,289 ; total, $96,234. 
October was the worst month, the losses amounting to $19,522. November 
was the lightest, being only $1136. 

Another table included in the report gives the losses during Chief Joyner's 
administration as follows : 
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The appropriation for the year was $81,900. All of which was expended 
except the princely sum of sixteen cents. The chief thinks the department 
too small for the territory covered, and recommends, as reported in a previous 
letter, the purchase of additional apparatus, 

Suits have been filed in the case of the damage done to the contents of the 
building recently collapsed, and a pretty fight in the courts is promised. 
Several companies have been served with papers, and a decided disposition 
evinced by the parties in interest to see that no loophole is left for anyone to 
escape. 

Agents are much disgusted by the failure of the South-Eastern Tariff Asso- 
ciation to give them protection from the overhead writers who are accepting 
business at their home offices on cotton seed oil mills in this city. The two 
largest mills, the Gate City and the Southern, are both controlled by New 
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York and Philadelphia brokers, and having been reported in bad condition 
many cancellations fellowed, the business being placed again in tariff com- 
panies at cut rates. The names of many of these disloyal offices are known, 
and yet there seems to be no relief. In my next a list promised will be sub- 
mitted, 

Savannah, with its accustomed regularity, contributes anether $300,000 to 
the Georgia loss ratio for 1894, and this, added to what Atlanta is doing, 
seems to be producing a good deal of useless concellation. 

The Life Insurance Society of this city had another banquet at the Kimball 
House last week, at which President Mims presided. An address by Major 
Thomas Peters was listened to with interest, and brought up a most edifying 
debate. 

The Home of New York has appointed Special Agent Paschal of Richmond 
as successor to A. G. Hancock, transferred to the department comprising 
Virginia and North Carolina. John W. Pearce still continues as general 
agent, with headquarters in this city. 

Special Agent Raine of the Phoenix of Hartford, is visiting the heme office 
of his company to attend the annual gathering of field men, which event is 
looked forward to with keen interest by the officers of the company. 

Capt. E. S. Gay of the Insurance Company of North America has returned 
from Texas, where he succeeded in having adopted his famous limitation coin- 
surance clause, Like the introduction of a doubtful play, it is usual to try its 
effect upon some remote locality before general adoption and acceptance in 
the regions nearer home. Texas, so far as insurance interests are concerned, 
is in a pretty unsatisfactory state, and is like the patient hopelessly sick, 
quite willing to try anything. Let us hope the clause will produce a cure, 
and then be adopted universally, 

The positions made vacant by the resignation of W. D. Deane of the 
National, and C. C. Fleming of the German-American, have not yet been 
filled, and the many applicants are becoming quite anxious. ERNEST. 

ATLANTA, GA., February 15. 


NEW ENGLAND. 
[From OuR Own CORRESPONDENT. | 

Business in fire insurance is still very quiet, as business of all kinds yet 
remains extremely inactive. Of course there is about the usual amount of 
inquiry from propertyowners for necessary insurance, but there is a disposi- 
tion to decrease the hazard by care and inspection, and go as easy on lines 
carried as possible. Marine insurance seems more like a recollection of the 
dim past, for an extremely small amount of merchandise is being imported. 

Still with the insurance hearings at the State house there is something to 
live for. The bill to establish a State fire marshal has gone through the 
hands of the insurance committee, and is now with the finance committee. 
The plan proposed by the bill is that a credit of two per cent in the premium 
will be given throughout the State provided the office is established, and an 
additional two per cent when the investigation is by the local authorities. 
Insurance Commissioner Merrill is strongly in favor of the office, and there 
has been no opposition made from any quarter. The petition for the passage 
of the law has been signed by about 500 business men, and by most of the 
companies doing business in this State. 

With the new rates in Lowell, Mass., the card system will be adopted and 
extended to all parts of New England as fast as localities are re-rated. 

Returns for January from all parts of New England report a total of 
twenty-nine fires on farm property, distributed as follows: Maine, 2; New 
Hampshire and Vermont, 2 each; Massachusetts, 17; Rhode Island, 2; 
Connecticut, 4. Of the total number eight are reported as incendiary, 

W. S. Denny, Portland, has advised an advance in rates in Sagadahoc 
county, Me., pending specific ratings now under way. An advance of fifty 
per cent on all specific rates in Bath is advised on account of the defective 
condition of the water-works, the insufficient water supply and the unsatisfac- 
tory fire apparatus. In Richmond and Bowdoinham specific rates are 
advanced twenty-five per cent, A bulletin for revised rates has also been 
issued for Portland, Me. 

-On account of the failure of the water company in Bath, Me., to meet 
requirements for fire purposes, as recently demonstrated, it is reported that 
the city will provide for a special supply for fire protection only, from the 
Androscoggin river, and the authorities will procure an adequate number of 





steamers. 
There was a meeting of the Massachusetts Mutua] Fire Insurance Union on 


Saturday, February 11, when it was voted to accept the mechanics’ permit 
recently adopted by the New England Insurance Exchange. The matter of 
a vacancy permit was referred to a committee, who were instructed to confer 
with the Insurance Exchange, and to act in harmony with that body, The 
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question of term insurance was referred to a committee with instructions to 
confer with the like committee of the Exchange. It was voted as the sense of 
the Union that purely mercantile risks are to be written for one year, mixed 
mercantile, churches, schools and public buildings for three years, and 
dwellings for five years. Farm rates will be considered in connection with 
term insurance. 

During 1893 the premium receipts in Connecticut amounted to $2,367,000, 
with losses ineurred of $1,213,000. The loss ratio was $51.28 per cent, 
against $56.97 per cent in 1892. 

At the meeting of the New England Insurance Exchange, - Saturday, 
February 10, J. L. Liecty, special agent of the Norwich Union, was elected 
a member of the Exchange. A committee, consisting of U. C. Crosby, G. A. 
Furness and W. T. Teale, was appointed to confer with recently organized 
mutual companies to ascertain whether they intend to observe the rates and 
rules of the Exchange or not. The Newburyport committee reported revised 
schedule for rating carriage factories, which was erdered printed and laid 
over under the rules. Chairman Knox reported that the rating of Torrington, 
Conn., had been completed, and would soon be promulgated. 

A bill to incorporate the New England Burglary Insurance Company has 
passed the Senate and the House. The main object of the company is to secure 
protection for summer residences that are located in towns where police protec. 
tion is inadequate. Before passing the Senate it was so amended that no policy 
can be issued by the company unless the form be approved by the Insurance 
Commissioner. 

The hearings on the proposition advanced by the Insurance Commissioner 
to restrict the writing of policies on mercantile risks to one year, reported in 
THE SPECTATOR last week, have been concluded. Several prominent 
insurance men have appeared both for and against the measure ; but the 
Insurance Commissioner strongly favors it. 

The eleventh annual meeting and dinner of the Boston Life Underwriters 
Association will take place at Young’s Hotel next Tuesday evening, at which 
the following list of officers will be elected without alteration : President, 
Noah A. Plympton ; first vice-president, Charles A. Hopkins ; second vice- 
president, Edward S. Barker; secretary, Franklin Barnard; treasurer, 
Francis Marsh ; executive committee, William F. Bache (chairman), Nathan 
Warren, S. M. Hedges, C. D. Hammer, S. F. Woodman, 

A report has been current the past week to the effect that the firm of 
Endicott & Macomber, 71 Kilby street, would be dissolved. THE SPECTATOR 
correspondent called at the office to-day, and was informed that the report 
would neither be confirmed nor denied, but that information, which would be 
made public on Tuesday, would be in confirmation of the rumor. The firm 
represents the interests inthe New England field of the Employers Liability 
Assurance Company, the Union Insurance Company and the British and Foreign 
Marine Insurance Company. While there will probably be no change in 
the relations of the two gentlemen, Mr. Endicott will take exclusive control 
of the Employers Liability, while Mr. Malcomber will assume control of the 
fire and marine business, 

The Western Massachusetts Mutual Fire of Springfield began writing 
business last Monday. 

The Boston office of the Equitable Life Assurance Association will in the 
future be conducted as a metropolitan office, while the field will be left open 
under the direction of the home office. Mr. Niver and Mr. Cranston will 
hereafter be responsible for their own agents, affording them an opportunity 
for doing much more personal work. 

Receiver Bartlett of the Peoples Fire Insurance Company of New Hamp- 
shire will be succeeded by Judge Hunt of Manchester. 

During the month of January there were 130 fires in Boston, entailing a 
loss of $310,000. 

A bill has been introduced into the legislature to amend the present law in 
regard to references under the fire insurance policy. 

A petition has been presented to the legislature asking for legislation 
permitting the guaranteeing and indemnifying of merchants against loss and 
damage by reason of giving credit to customers. 

The Boston Board of Fire Underwriters has laid over until the next meet- 
ing the question of adopting the mechanics’ permit, adopted by the New 
England Insurance Exchange. The board voted to request the Boston fire 
commissioners to appear before them and explain their reasons why they 
object to allow one day in seven to firemen, The board has, it is understood, 
been requested to oppose such legislation. 

The insurance committee of the legislature is considering a. bill to prohibit 
the coinsurance clause. 

The committee, consisting of Cowles and Knox, appointed by the 
Insurance Exchange to confer with the officers of the Connecticut mutuals 
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with the idea of having mutual companies adopt a rate which will be practi- 
cally the same as the one adopted by the Exchange, will meet in Hartford 
next l’riday. A conference will also be held with the Rhode Island mutuals. 

To-day (Monday) the insurance committee of the legislature will reopen 
the hearing on the bill to protect persons having insurable interests in property 
for three days after an assignment has been made. 

George T. Field, of Scull & Field, accompanied by his. wife and daughter, 
left last Wednesday for St. Augustine, Florida, 

B. F, Stevens, president of the New England Mutual Life Insurance Com- 
pany, sailed for Genoa, Italy, Saturday, ALLAN ERIC. 

Boston, MAss, February 19. 





TEXAS. 


[From Our Own CorRRESPONDENT. ] 

The executive committee of the Texas Fire Underwriters Association, 
which has been in close session for two days in this city, adjourned last night. 
Those comprising the committee and present at its deliberatious were J. T. 
Trezevant, T. J. Murphy, T. A. Manning, George Dexter, J. B. Hereford 
and F, H. McElhone of Dallas, R. S. Yocum and J. M. Catton of Houston, 
T. J. Munn of Austin and A. Kennison of Galveston. The committee 
ratified the rules and forms adopted at the recent convention of the Fire 
Underwriters Association in Dallas and framed an elaborate and comprehen- 
sive tariff schedule. This schedule has been submitted to George J. Jalonick, 
the manager of the rating bureau, for approval. While these rates are 
advisory it is practically a foregone conclusion that they will obtain till the 
committee sees proper to change them, as Mr. Jalonick really gets his cue 
from the committee. Buford W. Killough of Dallas was elected to the 
important position of permanent secretary to the executive committee. 

Dr. William C. Cross, a prominent physician of Tuscaloosa, Ala., and 
ex-Surgeon-General of the Alabama State troops, has recently come to Texas 
and casts his fortunes with the Mutual Life Insurance Company of New 
York. With the same company is also recently connected Dr. G. B. Crow of 
Alabama. Dr. Crow was not only a prominent physician in his old home 
but conspicuous in politics. To make this change he has declined to accept 
a unanimous nomination to the State Senate of Alabama. 

Victor C. Barringer of the inspection department of the Mutual Life Insur- 
ance Company of New York is now in Texas looking after the company’s 
risks and will remain in the State throughout the winter. TAPATAP. 

DALLAS, TEX., February 17. 





COMMUNICATIONS. 


It Was ‘‘ the Other Fellow ’’ Who Did It. 
[To THE EDITOR OF THE SPECTATOR. ] 

There appears an article in your issue of this week regarding Smith & 
McCoy, insurance brokers. Knowing you do net wish to do me an injustice, 
and feeling sure you will more than gladly correct at any time any mistake, 
I beg to say I have had no connection whatever with the insurance business 
for nearly three months, having resigned my position with the Pequannock 
Fire Association of this city, and also with the Roanoke Underwriters, and 
severed all connectien with the firm of Smith & McCoy. I was only in the 
business a few months, and was induced to enter it without any knowledge of 
it, and I am therefore sure you will gladly correct the article referred to in 
your next issue. The firm has been Smith & Co, ever since my withdrawal. 
Thanking you in advance for the correction, I am, very truly, 

KENNETH McCoy. 

[We print the above because it seems to us that the insurance world should 
be posted on the rapid changes and the individual movements of this notori- 
ous firm of Richmond, Roanoke, Staunton, etc. —Ep. THe SpecTaTor. | 

STAUNTON, VA., February 17. 








—The Anchor of London, Eng., a notorious wildcat with headquarters at 
Roby, Ind., has at last ceased taking in premiums. It announces that ‘‘ the 
exceptionally heavy losses sustained upon policies issued by us have entirely 
exhausted the resources of the company, and we are, therefore, compelled to 
suspend business. As there are no assets remaining to meet further losses, 
we give you prompt notice, in order that you may not be exposed to an 
unprotected risk, and would recommend that our policy be canceled forth- 
with,” 
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INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial insurance. ] 


—The Prudential appointed E, W. Hatfield to assistant superintendent at 
St. Joseph. 

—F. Harst, assistant superintendent for the Metropolitan in Philadelphia, 
has resigned. 


—The Industrial Benefit has placed P. F. Byrnes in charge of their Bing- 
hamton district. 


—The Prudential promoted Agent A. O. Legge to assistant superintendent 
at Indianapolis. 

—The Metropolitan has transferred Superintendent Clayton of Cincinnati 
to Hartford, Conn, 


—G. Wurth, agent in the Newark No. 3 district, has been advanced to 
assistant superintendent. 


—W. S. Willour has been promoted by the Prudential to assistant superin- 
tendent at Williamsport. 

—D. A. Greenwald has been appointed assistant superintendent for the 
Prudential in Philadelphia. 

—The Prudential appointed Assistant E. Noonan of Cincinnati to the 
superintendency of Lima, O. 

—James Nelson has been promoted to assistant superintendent for the John 
Hancock at Lawrence, Mass. 


—Wnm. V. Bell has been promoted by the Industrial Benefit to assistant 
superintendent at Newburgh, N. Y. 

—Frederick Schlomann, a superintendent in Brooklyn, N. Y., for the Pru- 
dential, committed suicide last week. 

—The Prudential promoted Agent W. B. Wordman to assistant superin- 
tendent in the Newark No. 3 district. 

—B. Barrett and R. O. Lloyd have been advanced to assistant superinten- 
dents for the Metropolitan at Scranton 


—W. H. Beck has been appointed assistant superintendent for the Pruden- 
tial at Philadelphia under C, J. Buchler. 

—A. E. Stone, assistant for the United States at Camden, N. J., has been 
promoted to the superintendency of Keokuk, Ia. 

—R. Spencer, assistant superintendent for the John Hancock at Lawrence, 
Mass., has been promoted to superintendent there. 

—Michael Scalley, assistant at Pawtucket, R. I., has been advanced by the 
Metropolitan to the superintendency at Woonsocket. 


—C. B. Keppel, superintendent for the Metropolitan at Duluth, Minn., 
has been advanced to the superintendency of Cincinnati. 

—Hargreaves Tattersall, late of the John Hancock, has been appointed 
assistant superintendent at Troy for the Industrial Benefit. 


—The Metropolitan has made a change at Fort Wayne, Ind. F. S. Boltz 
of Scranton has been placed in charge there as superintendent. 


—The Industrial Benefit has removed Superintendent H. Chapman from 
Poughkeepsie to Buffalo, and Wm. Birrell from Buffalo to Troy. 


—The John Hanceck has opened Lynn, Mass., as a superintendency, 
placing H. Williams in charge. This city was formerly part of the Boston 
district. 

— Henry J. Bloemecke, formerly cashier under Superintendent Williams of 
Newark, N. J., has been appointed superintendent for the Metropolitan at 
Orange, N. J 

—At the end of 1893 there were not less than 13,000,000 industrial policies 
in force in Great Britain. This shows how thoroughly the system has become 
identified with the social economy of the people. 

—Frederick A. Becht, assistant for the Prudential in the New Albany dis- 
trict, is in trouble with his company over the payment of claims, Becht 
thought it good policy to leave Jeffersonville for parts unknown, 


—An alleged attempt to murder Dr. R. L, Ashbrook of Wheeling, W. Va., 
was made on the 15th ult. A singular thing about the affair was the fact that 
Ashbrook was to be tried on the 18th for complicity in forgeries committed 
against the Metropolitan Life. 


—There has been an opinion general among those not used to the practices 
of industrial companies that these corporations are glad to have old business 
lapsed because they would make money by the lapse. It must, therefore, 
have been surprising to croakers of the class indicated to find the companies 
making special concessions to lapsed policyholders so as to retain them as 
members. The question has been asked whether these companies prefer to 
rewrite or revive policies and has been answered by the request to revive if 
possible. The Metropolitan has ofiered extra inducements to their agents 
to revive policies which lapsed during 1893, and this goes to show that gener- 
ally speaking the companies seek to avoid profiting by lapses. 


—A superintendent was talking to us the other day about the difficulties he 
met with in getting his new men to canvass systematically and faithfully. He 
would send men out accompanied by the assistants, and while they were in 
company with the assistant all went well, but as soon as they were left to 
their own resources the agents lost heart. ‘* Time and again,” said he ‘‘ have 
I had to take men out and get them to show me where they canvassed only 
to find their methods were at variance with those they had been instructed to 
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follow. Instead of going from house to house and canvassing vigorously and 
earnestly their appeals were made in such a dispirited manner that they could 
not get a hearing.” This superintendent makes it a point now to arrange for 
his assistants to spend about a week with the new agents, and as soon as the 
men are competent to canvass alone he makes it a point to have the canvass 
conducted where the assistant will be able to look after his agent and give 
him such help as may be needed. When an agent says he has been canvass- 
ing ask if he has any ‘‘ back calls.” If not, you may rely on it that the can- 
vass has been wrongly conducted, if made at all. ‘* Back calls” are the con- 
comitant of every day’s thorough canvassing, and their number indicates 
pretty closely how the work has been done. It may take more of the assist- 
ant’s time for him to teach the new man how to manage the agency properly 
but once well grounded there is less trouble thereafter. It will pay to do the 
work rightly at the beginning, for it will mean less changes in the agency 
force, less lapses and far less worry. 


RESIST FRAUDULENT CLAIMS. 
[To THE EDITOR OF THE SPECTATOR. ] 


—Your valuable columns could not be better used in the interest of industrial 
insurance than in urging on the companies the importance of resisting fraudu- 
lent claims and withholding payment on such as are suspicious until their 
merits can be determined. In the competition for business the temptation is 
strong to pay claims at once without a careful investigation, This course is 
favored by the field force for the sake of the business which it brings. 
Every successful fraud is a bid for new swindles, Not only are the companies 
sufferers through the moneyed losses entailed, but a growth of the evil is liable 
to bring on them the same public condemnation which has attended the grave- 
yard insurance swindles in the past. If the facts could be known the parliamen- 
tary agitation over infantile insurance in England would probably be found 
to have originated from a Jack ot proper care in that country against settling 
fraudulent claims. WwW : x 
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Insurance Insurance Premiums | Death 

Name oF Company. Written. in Force. Received. |LossesPaid. 

| | | 

cen | | 

$ $ | 2 
Industrial Mutual ........... *64,436 *14,245 4,832 *36 
John Hancock .............. *34,571,979 | *73 043,678 | *2,978,869 | t1,116,124 
Life Ins. Co. of Virginia..... * t7,253,690 t9,819 495 | t546,151 | 154,529 
Metropolitan .............++. *150,057,703 | *343,917.746 | t14,361,214 | 5,535,120 
Prudential..................., *118,440,331 | *218,199,566 | t+9,084,844 | t2,893,708 
ere er 6,396,918 4,265,420 172,991 | 39,673 
Mutual Life & Endowment .. *120,989 *269,271 | +168,460 t10,138 
Mutual of Baltimore......... *602,196 *243,010 t68,565 | 25,643 
PROVIGGNE TANS 60.00:00:059.005 716,320 710, 142 | 26,725 | 4 127 
United States Industrial. .... 10,559,273 9,876,628 | 392,225 136,806 
*Not including ordinary branch. ‘+tIuclusive of ordinary branch. 
NEWS OF THE WEEK. 
Fire Insurance by States. 
[SPECIALLY REPORTED FOR THE SPECTATOR. ] 
| 7 
| gs 
N on ca koag ge Premiums Losses Risks Written | -s a 
Name or Company. Received. Incurred. and Renewed. 24 9 
“s 
ALABAMA. ‘ $ 

fEtna, Hartford.........--..-... 31,298 12,398 2,889,592 39.6 
American, New York............ 14,759 5,837 736,031 | 395 
American, Philacelphia.......... 20,553 11,235 1,473,138 | 54.6 
Atlanta Home, Atlanta........... 3,424 2,236 | 178,755 | 65.3 
British America, Toronto......... 3,593 2,255 246,749 | 62.7 
Brit. & Foreign Marine, Liverp']. : eee QUaGet | cies 
Caledonian, Edinburgh.......... 8,200 2,187 487,698 | 26.6 
Capital City F. & M., Montgom'ry 36,512 TES [kona | 39.7 
Columbian, Louisville.....-..... 12,702 | a er re 15.7 
Commercial, Montgomery....... 39,614 | A665) sei aicwns 36.3 
Commercial Union, London..... 21,886 | 6,226 | 1,298,10r 28.4 
Connecticut, Hartf.rd............ 9,295 | 4,531 573.800 | 48.7 
Continental, New York.......... 22,963 | 7,190 | 1,330,457 | 31.3 
Factors & Traders Mutual, Mobile 26 414 | 242 3,308,772 9 
Fire Association, Philadelphia. .. . 12,473 | 5,914 612,670 | 47.4 
German-Americar, New York.. -- 21,721 | 2,888 | 1,595,187 | 133 
Germania, New York............ 1,457 21 92,325 14 
Glens Falls, Glens Falls.......... 4.093 2,544 | 255,350 62.1 
Guardian Fire & Life, London... 4,588 | 5,011 244,671 | 109.2 
Hamburg-Bremen, Hamburg.... 15,473 | 10,444 | 748,824 67.5 
Hanover, New York............. 13,046 | 5,974 767,389 | 45.8 
Hartford, Hartiord .............. 49.237 | 16,533 4,073,125 | 33.6 
Imperial, ondon................ 11,163 | 2,15 635,180 | 19.3 
Lancashire, Manchester ......... 10,429 9.382 797,408 | 89.9 
London & Lancashire, Liverpool. 19,014 | 2,556 | 1,024,570 | 134 
Macon, Macon................-. 2,284 | 3,500 125,324 | 155.8 
Manchester, Manchester......... 15.707 | 6,158 750.275 | 39.2 
Mechs. & Traders, New Orleans. 30,216 | 16,017 | 4,806,082 | 44.2 
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FiRE INSURANCE BY STATKS—Continued. 


NAME OF ComMPANy. | 





ALABAMA—Continued. | 
Milwaukee Mechanics, Milwaukee! 
National, Hartford ...........:00000 
Niagara, New York.............. | 
Northern Assurance, London.. 
North Brit. & Mercantile, London 
Norwich Union, Norwich.. é 
Orient, ae AR 
Palatine, Manchester............ 
Phenix, Brooklyn 
Pheenix, SRE ASE EN 
Pacenix, Hartlord.....<<<sccoss: 





Planters and Merchants, Mobile. . 
Queen of America, New York.. 
BOA, LAVEIDOO)s 6:0s0ciscssesses 
Scot. Union & Nat'l, Edinburgh 
Springfield F. & M., ~ epee 
Southern, New Orleans 
Stonewall], Mobile 
Sun, London 
Sun Mutual, New Orleans....... 
Thames & Mer ey, Liverpool... . | 
Westchester, New York.......... 
Western Assurance, Toronto..... 
Williamsburgh City, Brooklyn... 


ee 


NG Steg ed or oak aie So 


Miscellaneous Companies. 
Am. Emp. Liab., New Le 
American Surety Co., N. ¥ 
Emplovers Liab. = , Londor. 


Fidelity.. he 
Fidelity and Accident........... 
Casualty, } Plate Glass........ 


New York. | Steam Boiler ...... 
J) Emplovers Liability 
Fidelity & Dep. of Md., Baltimore 
Guar. Co. of No. Am., Montreal. 
Hartford Steam Boiler, Hartford. 
Lloyds Plate Glass, New York... 
London Guar. & Acc., London 
The Mass. Mut. Acc. Asso., Bost’n 
Metropolitan Plate Glass, N. Y.. 
Preferred Accident, New York.. 
Provident L. & A., Chattanooga. 
St. Paul F. & M., St. Paul 
Standard L. and A., Detroit.. 
Travelers, Hartferd.. 
Union Cas. & Sur. Co., St. ‘Louis 


MARYLAND. 
re 
Agricultural, Watertown......... 
AMOTICAN, TOGOR ..o605c cesses 
American, Baltimore 
American, Newark 
American, New York..........-. 
American, Philadelphia 
American Central, St. Louis 
Associated Firemens, Baltimore.. 
Baltimore, Baltimore 
Baltimore Equitable Society, Balt.| 
Boylston, Boston 
British America, Toronto........ | 
Broadway, New York............| 
Caledonian, Edinburgh.......... 
Columbian, Louisville.......... | 
Commerce, Albany.. alah 
Commercial Union, London. 
Connecticut, Hartford. sonuinetoe 
Continental, re | 
Equitable F. and M., Providence. 
i. Sh eee | 
Fire Association, Philadelphia. .. .| 
Firemens, Baltimore. amiebeees 
Firemans Fund, San Francisco. . .| 
Franklin, Philadelphia prasieeeisinae-e'e 
Germania, New York 
German-American, Baltimore. ... 
German, Baltimore.............. 
German-American, New York... 
Girard F. and M., Philadelphia.. . 
Glens Falls, Glens Falls.......... 
Guardian F. and L., London..... 
Hamburg-Bremen, Hamburg 
Hanover, New York 
Plartiord, Siariard... .cccccccccse. 
Home, Baltimore 
Home, New York........ ae 
Howard, Baltimore............. 
Imperial, London....... SOgereees 
Kent County, Dover, Del....... 


eeeecereecoes. 


ee ey 





ee 
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nf 

ou 
Premiums Losses Risks Written | -& a3 
Received. Incurred, and Renewed. | S530 
are 
So 

$ $ $ 

6,587 2,697 452,040 | 40.9 
15,937 6,330 943,180 | 39.7 
9,664 6,715 554,920 | 69.4 
9.739 2,333 874,110 | 23.9 
15,738 7,092 1,029,034 | 48.8 
21,108 9,471 1,436,624 | 44.8 
19,585 17.394 1,180,934 | 88.8 
21,687 3,927 1,030,486 | 18.1 
29,940 17 439 1,750,108 58.2 
43,230 10,028 2,075,533 | 23-2 
29,215 18,575 1,635,785 | 63.6 
18,886 3,815 1,290,692 | 20.2 
25,192 14.692 1,421,877 | 58.3 
46,422 6,163 2,035,579 | 13.2 
10,530 2,093 1,015,750 19.8 
13,945 5,369 761,451 | 38.5 
13,938 10,852 608,259 | 77.8 
29,567 2,787 3,322,306 | 9.4 
12,447 7-395 1,095,200 | 59-4 
32,132 11,887 1,568,973 | 37.0 
2 er 70,798 aaa 
3 968 1,844 225,009 | 464 
20,030 15.235 880,948 | 76.0 
4,307 4.644 250,640 | 106.3 
923.383 363,787 56,950,050 | 39.4 
ry 496,587 | .... 
2,046 1,114 345,200 | 54.4 
6,757 2,529 jagate sss 374 
oS eee 105.300 eae 
7,022 | 1.589 541,800 | 22.6 
1,550 | 1,123 48,679 | 72.4 
681 7 218,500 1.0 
8,215 8,104 280,000 | 98.6 
a 153,300] .... 
2,784 I,cg2 489,600 | 39.2 
4,178 441 785,300 | 10.5 
1,527 369 47.351 | 24.1 
48 140 6,869 | 291 6 
435 ee 80s ss ee 43-4 
360 387 12,616 | 107.5 
409 5,000 560,000 |1222.5 
5,406 3,050 Pe Ae alk 56.4 
10,346 11,933 920,050 | 115.3 
23,093 8,030 1,057,250 | 34.7 
37,126 5,894 1,960,650 15.8 
SD EE Or Z45,000 | cece 
120,844 50,991 8,114,052 | 42.2 
30,983 23,866 4.211,450 | 77.0 
30,966 14,887 3,635,900 | 48.1 
9,478 5.221 I,OII,3I2 | 55.0 
22,494 6,230 3,149,755 | 27-7 
6,767 2,162 998,710 | 31.9 
21,913 20,827 2,331,064 | 95-0 
32,981 21,943 3,307,370 | 66.5 
4.589 3,411 517,109 | 74-3 
23,915 71725 3,691,458 | 32.3 
39.474 32,681 5,690,524 | 82.8 
31,086 28,588 2,274,978 | 92.0 
7,710 4,606 818,940 | 59.7 
13,175 7,535 1,129,166 | 57.2 
5,177 1,852 444,500 | 35-7 
9,751 8,750 1,033,538 | 89.7 
11,599 5,041 777,299 | 434 
2,637 675 395.415 | 25.0 
26,462 35,704 2,621,386 | 134.9 
11,083 8,182 1,304,600 | 73.8 
42,961 27,338 5,872,240 | 63.6 
8,537 3,579 933,777 | 41.9 
16,287 13,887 1,621,719 85.2 
33,682 41,286 3,202,191 | 122.5 
36,139 19,395 6,997,010 | 53.6 
9,412 8,222 1,194,122 87 3 
71523 4,891 808,734 | 65.0 
28,183 17,462 4,886,895 | 61.9 
34,728 17,736 5,787,700 | 51.1 
126,522 80,125 2,064,769 | 63.3 
31,289 24,562 4,164,705 | 78.5 
6,683 5,710 973,344 | 85.4 
10,835 5) 1,349,412 | 51.7 
8,209 4,640 916,871 56.5 
11,889 20,764 1,138,425 | 174.6 
15,048 8,216 1,555,049 | 546 
27,218 18,437 2,615,797 | 67.7 
35,163 21,708 4,130,846 | 61.7 
41,744 44,282 5,439,964 | 106.1 
26,809 15,490 4,173,018 | 57.8 
18,704 14,743 1,709,293 | 78.8 
6,477 5,012 1,427,240 | 77.4 
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2 & 
loves ae 
Naw oF Company, ater | lez. | Shateer (009 Nantz oF Company. Same ry 
| —a 
} © 9 
MARYLAND—Continued. ‘ $ PENNSYLVANIA—Continued. $ 
Lancashire, Manchester......... 17,876 19,251 1,851,124 | 107.7. Delaware, Philadelphia.......... 159,218 
Ins. Co. of North America, Phila. 18,649 17,188 1,958,705 | 92.2 Dwelling House, Boston......... 46,119 
Ins. Co. of the State of Pa., Phila 7,557 8,983 8cg,123 | 118.8 Equitable F. and M., Providence. 20,342 
AON, CA i s6tssces saneensee 8,605 7,491 834,053 | 87.0 Farragut, New Raia | 13,232 
Liv. & London & Globe, Liv.... 59,068 51,343 6,624,827 | 869 Fire Association, Philadelphia... . 270,091 
London Assurance, London...... 12,718 15,015 1,687,604 | 118.0 ‘Fire Ins. Co., Co. of Phila., Phila. 47,153 
London & Lancashire, Liverpool. 25,723 23,068 3,108,761 | 89.6 Firemans Fund, San Francisco... 91,725 
Manchester, Manchester......... 16,579 11,557 1,964,995 | 697 Firemens, Baltimore............. 14,771 
Maryland, Baltimore.. 18,179 11,047 2,520,341 | 60.7 Firemens, Newark............... 39,277 
Mercantile F. and M., Boston. 2,136 1,262 313,086 | 59.1 Firemens, Chicago.............. 45,812 
Merchants, Newark .....-----... 15,134 16,604 1,732,589 | 110.3 First National, Worcester........ 10,791 
Merchants, Providence........... 8,411 5,745 892,200 | 68.3. Franklin, Philadelphia........... 126,087 
Mutual, Baltimore .............. 4,282 4,953 308,468 | 115.6 General Marine, Dresden........ 15,€21 
Mutual, New York.............. 16,047 28,938 1,176,337 | 180.3 German-American, New York.... 225,449 
National, Baltimore.............. 13,328 5,248 2,174,263 | 39.3 German-American, Pittsburgh.... 41,073 
Netbenel, TERITG. «0.065000... 12,620 2,945 1,421,120 | 233 Germania, New York............ 113,506 
New Hampshire, Manchester... . 10,162 2,954 1,362,651 | 38.9 German, Pittsburgh.............. 91,667 | 
New York Bowery, New York... 14,513 10,292 1,683,777 | 70.9 Girard F. and M., a 108,025 
Niagara, New York............. 11,749 9,151 1,271,225 | 77.9 Granite State, Portsmouth.. 12,565 
Northern, Lomdon.....<c00.-.+s- 15,835 11,399 2,103,166 | 720 Giens Falls, Glens Falls......... 32,319 
Northwestern National, Milwaukee 2,452 6,049 460,320 | 246.6 Greenwich, New York . 35,964 
No. British & Mercantile, London 22,831 6,367 2,927,844 | 27.9 Guardian F. and L., London.. 85,986 
Norwich Union, Norwich........ 43.988 35,188 4,668,373 | 80.0 Hamburg-Bremen, Hamburg .. 70,510 
Old Town, Baltimore............ 10,485 3.167 2,057,213 | 30.2 Hanover, New York............ 108,355 
OE eee 13,212 15,301 1,478,329 | 115.8 Hariford, Hartford .............. 239,910 
Pacific, Mew Vor... .0.66506000 7,702 8,662 8,530 | 112.4 Home, New York................ 404,818 
Palatine, Manchester........... 17,976 11,984 2,197,037 | 66.6 Humboldt, Allegheny............ 39 718 
Peabody, Baltimore... .....0050.+- 28,057 16,647 4,088,706 | 59.3 Imperial, London............... 93,374 
Pennsylvania, Philadelphia...... 36,787 36,459 4,046,621 | 99.1 Ins. Co. of North America, Paila. 662,609 
PROME, TROGRIVE.....0.00000006555% 38,814 25,461 4,304,903 | 65.6 Ins. Co. of the State ot Pa., Phila. | 41 620 
Phoenix, Hartford............... 29,123 16,706 2,553,523 | 57-3. defterson, Philade phia.. ; 21,751 
Providence-Washington, Prov... . 13,211 4,606 1,760,369 | 34.8 Kings County, Brooklyn. . Petim ens 2,583 
Prussian National, Stettin........ | 6,752 3,423 696,412 | 507 Lancashire, Manchester.......... 154,963 
Queen, New York....... psa ewes 14,200 15,895 1,767,422 | 111.8 _ Liv. and London and Globe, Liv. 344,802 
Beye, LAIVGROOL 000050000000 78,185 72,896 11,091,719 | 93.2 Lion, London................... 37,619 
Scottish Union & Nat'l, Edinburgh 22,707 12,618 2,244,780 | 82.0 London Assurance, London...... 51,361 
Spring Garden, Philadelphia. . F 5,941 3,662 787,185 | 61.6 London and Lancaster, Liverpool | 119,757 
Springfield F. and M.,S ringfi'd. P 15,258 13,614 1,583,730 | 89.2 I.umbermens, Philadelphiae...... 52,768 
St. Paul F. and M., St. Paul a 9,185 6,654 1,125,277 | 72.4 Manchester, Mancoester...... 80,034 
Sun, London ....cccccccccscccses 36,233 23,147 4,430,290 | 63.9 Mannheim, Mannheim........... 7,901 
LE a 4,523 10,000 453,421 | 2211 Mfrs. and Merchants, Pittsburgh. 39,871 
Union, Philadelphia............. 6,222 2,298 707,616 | 369 Marine, London................. 5,397 
United Firemens, Philadelphia... 6,794 5.597 614,713 | 82.4 Mechanics, Philadelphia......... 36,548 
Westchester, New York.......... 14,403 3,633 2,100,580 | 25.2 Mechs.and Traders, New Orleaus| 19,328 
Western Assurance, Toronto. ... 29,258 13,730 1,925,289 | 46.9 Mercantile F. and M., Boston. 10,347 
Williamsburgh City, Brooklyn... . 4,668 3,670 464,302 | 78.6 Merchants, Newark.............. 75,034 
—_— -—- —_——— Merchants, Providence .......... 29,473 
2 ee eee 1,770,245 | 1,422,332 201,780,883 | 80.3 Michigan F. and M., Detroit.. 16,125 
Miscellaneous Companies. Millers National, Chicago Salaries 1,093 
American Surety, New York . 5,063 5,937 827,650 | 117.2 Milwaukee Mechanics, Milwaukee! 8'743 
City Trust, Safe Dep. & Sur., Phil. So 3S ae 226,000 | .... Monongahela, Pittsburgh Tee 17,726 
Fidelity and Deposit, Baltimore. . 64,373 2,041 13,126,640 32 Mutual, New York............... ICO, 392 
Guar. Co. of N. A., Montreal.. 2,292 1,955 595.950 | 85.3 National, Allegheny ............ 34 268 
Hartford Steam Boiler, Hartford. 21,351 882 2,825,100 4.1. National, Hartford.............. 177,565 
Lloyds Plate Glass, New York.. 1,896 342 63,077 | 18.0 Newark, Newark............. 14.249 
Marvyl'd Title & Trust Co., Balti. Sf reer: re .... | New Hampshire, Manchester. . 63,235 
Metropolitan Plate Glass, N. Y.. 3,030 548 95,922 | 18.1 New York Bowery, New York.. 16,901 
N.Y. Plate Glass Ins. Co., B’klyn. 789 179 24,153 | 22.7 New York, New York........... 5.415 
New York Plate Glass, New York. 789 179 24,153 | 22.7 Niagara, New York.............. 125,882 
— N. British and Mercantile, London) 156,635 
TW sé dciinanns heetasnnn ey 113,883 12,063 17,808,645 | 10.6 Northern, London............... 63,145 
Northwestern Natl., Milwaukee. . 18,066 
PENNSYLVANIA. Norwich Union, Norwich........ 120,233 
Pere eee 316,332 178,635 31,998,859 | 56.4 Orient, Hartford.............. 136,821 
Agricultural, Watertown ........ 105,137 54,508 10,362,900 | 51.8 Pacific, New York............... 25,197 
Albany, ATA .062500 620 ssviecscs 13.332 6,535 1,004,115 | 49.0 Palatine, Manchester............ 81.204 
Aliegheny, Pittsburgh........ pa 17,993 18,490 1,567,102 | 102.7. Pennsylvania, Philadelphia....... 231,265 
Allemannia, Pittsburgh.......... 97,144 57,435 9,985,133 | 59.1 Peoples, Pittsburgh............. 61,427 
American Central, St. Louis..... .| 62,434 47,118 5,140,1co | 75.4 Phemx, Brooklyn................ 155.819 
American, Boston.............-. 20,602 9,563 2,286,359 | 46.4 Phoenix, Hartford................ 258,811 
American, New York............ 92,743 63,361 6,787,658 | 698 Phoenix, London.. Ree ae 147,259 
American, Newark .............. 42,817 21,005 4,875,446 | 49.0 Pittsburgh, Pittsburgh . Aeeae wes 18,403 
American, Philadelphia.......... 300,911 200,940 28,100,877 | 66.7. Providence-Washington, Prov... 76,147 
Armenia, Pittsburgh............ 38.334 14,171 3,041,748 | 36.9 Prussian National, Stettin........ 18,299 
Artisans, Pittsburgh ............. 31,049 17,318 2,563,385 | 55-7 Queen of America, New York... 125,277 
eee 25,334 7,477 2,172,919 | 29.5 Reading, Reading............... 103,550 
Ben Franklin, Allegheny......... 28,742 8,878 2,622,263 | 30.9 Reliance Marine, Liverpool...... 27,137 
Birmingham, Pittsburgh......... 22,723 11,049 2 032,412 | 48.6 Reliance, Philadelphia........... 49,835 | 
British America, Toronto........ 112,277 50,691 8,335,991 | 45.1 Rochester German, Rochester... . 11,610 | 
British and Foreign Marine, Liv. . 160,088 74,773 42,530,094 | 46.7 Royal, Liverpool.. ae 500,444 
Broadway, New York............ 10,883 4.861 1,207,873 | 44.6 Scottish Union and ‘Nat., ’ Edinb'g 67,831 
Buffa'o German, Buffalo . . 25,262 15,023 2,615,061 | 59.4 St. Paul F. and M., St. Paul......| 76,623 } 
Caledonian, Edinburgh eee 65,792 27,234 5,350,892 | 41.4 Security, New Haven............ 24,757 
Capital, he a 30,965 20,036 2,135,516 | 64.7 Springfield F. and M., Springfield) 152,347 
COR, PHUIIOEIR . 6 <5 0.005000:0 008 8,638 3,235 731,967 | 37-4 Spring Garden, Philadelphia exis 75,108 
Citizens, New York..... ne Ee 46,891 ,862 4,414,536 | 57.3 Sun Insurance Office, London. . 115,568 
Citizens, Pittsburgn.... 2.52.00. 77,074 52,300 7,420,848 | €7.3  ‘Teutonia, Allegheny......... 57,542 
CR, PIII 6600 sce ccwinccns 17,970 5,499 1,948,181 | 30.6 Teutonia, New Orleans.......... 13,594 
Columbian, Louisville............ 26,753 23 6905 2,051,627 | 88.5 ‘Teutonia, Philadelphia....... 11,885 
Commerce, Albany............-- 8,904 1,541 1,080,958 | 17.3. ‘Transatlantic, Hamburg....... 24,821 
Commercial Union, London...... 162,057 111,476 15,104,304 | 68.7 Union Society, London.......... 31,602 
Commonwealth, New York ...... 12,811 5,055 1,416,022 | 44.4 Union, Pittsburgh.............-. 16,041 
Connecticut, Hartford ........... 91,436 56,918 7,859,100 | 62.2 Union, Philadelphia......... <r 50,112 
Continental, New York.......... 162,389 82,470 15,405,775 | 50.7 United Firemens, Philadelphia... 54,801 
’ | 








Losses 
Incurred, 


$ 
117,993 
24,848 


6,429 | 


6,269 
234,796 
34,997 
38 142 


15.747 | 
36,128 | 


33,744 | 


8,106 
67,786 
8,263 
104,295 
24,654 
49,972 
33,980 


58,622 | 


3.799 
18,533 


33-774 | 
62,725 | 
65,887 | 


62,919 


140,916 | 
199,957 | 


11,631 
57,538 
627,895 
22,097 
8,045 
1,125 
139.568 
178,718 
33.840 
64.949 
71,672 
28,963 
76,053 
738 








Risks Written 
and Renewed. 


24,424,794 


5.315.856 | 
1,970,805 | 


1,075,597 
25,095,639 


3.671,416 | 


6,978,612 
1,251,729 
4,361,464 
3,064,055 
1,056,624 
10,633,585 
2,787,980 
27,183,272 
3:367,810 
13,430,309 
7:377,716 
12,741,747 
1,065,159 
3,668,533 
3,627,438 


7,193,196 | 


5,423,991 
9,268, 56 


21,418,369 
52,852,579 | 


3,551,088 
8,448,357 
70,163,131 
3,278,112 
1,959,972 
285,001 


13,149.388 | 
29,514,923 | 


3,997,642 
6,963,299 


7:799;715 | 
5,219,461 | 
5,824,188 | 


2,867,540 


3.726.155 | 

867,422 | 
3.351,780 | 
1,455,687- 
1,073,364 | 


7,323,088 


2,816,773 | 


1,217,235 
73.500 


1,015 980 | 


1,338,461 
7,389,632 
2,966,095 
15,916,705 
1,236,887 
6,184,729 


1,570,732 | 


e 565,420 


10,443,759 | 


14,435,165 
6,771,087 
1,743,876 

10,260,451 

12,202,580 
2,768,844 
7,262,190 

23,400,000 
4,586,289 

14,876,581 

18,968,162 

11,931,044 
1,678 566 
5,567,237 
1,650,581 

12,081,874 
9,648,688 

920,539 
5,493,144 


1,077,553 | 


41,946,824 
7,033,607 


4,719,721 | 


2,032,499 
10,510,893 


9,383,341 | 


13,640,420 
4,097,737 
1,007,830 
1,463,785 
2,635,991 
2,537,327 
1,409, 164 
5,031,883 


5,271,601 | 
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50.0 
65.1 
75-3 
95.2 
51.2 
77-5 
38.8 
56.4 
55-7 
| 64.1 
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FIRE INSURANCE BY STATES—Continued. 





NAME oF ComMPANy. 





PENNSYLVANIA—Continued. 
United States, New York........ 
United States Lloyds, New York. 
Virginia F. and M., Richmond... 
Washington, Cincinnati 
Westchester, New York.......... 
Western, Pittsburgh............. 
Western, Toronto 
Williamsburgh City, Brooklyn... . 


Ns ei tion esetert eee <3 


MINNESOTA. 

Etna, Hartford ........-.---.... 
Agricultural, Watertown........ 
Albany, Albany..............6--- 
Aliemannia, Pittsburgh.......... 
American Central, St. Louis...... 
American, Boston. SN iea dohah Wie ooo’ 
American, Newark 
American, New York 
American, Philadelphia.......... 
Armenia, Philadelphia........... 
Alles, LORGOR. ccccccccccccsccces 
Boylston, Boston..........------ 
British America, Toronto........ 
British and Foreign Marine, Liv. 
Broadway, New York............ 
Buftalo German, Buffalo......... 
Caledonian, Edinburgh.......... 
Capital, Concord 
Citizens, New York..... Recess Pon 
Citizens St. Louis..........cccee 
Columbian, Louisville............ 
Commerce, Albany.............. 
Commercial Union, Lond»n..... 
Commonwealth, New York 
Concordia, Milwaukee........... 
Connecticut, Hariford........... 
Continental, New York..... Peter 
Delaware, Philadelphia.......... 
Detroit F. and M., Detroir....... 
Eagle, New York 
Equitable F. and M., Providence. 
Farmers, York 
Farragut, New York............. 
Firemens, Newark..........----- 
Firemens, Chicago.............. 
Firemans, Baltimore............. 
Fire Association, Philadelphia... . 
Firemans Fund, San Francisco. .- 
Franklin, Philadelphia........... 
General Marine, Germany....... 
German-American, New York.... 
Germania, New York 
German, Freeport......----...... 
Girard F. and M., Philadephia... 
Glens Falls, Glens Falls ......... 
Granite State, Portsmouth........ 
Grand Rapids, Grand Rapids... . 
Greenwich, New York 
Guardian, London 
Hamburg-Bremen, Hamburg .... 
Hanover, New York............. 
Hartford, Hartford. 
Home, New York. 
Imperial, London 
Ins. Co. of N. America, Phila.. 
Ins. Co. of State of Pa., Philadel. 


i 


ee 


ee re) 


Liv. and London and Globe, Liv. 
London Assurance, London...... 
London and Lancashire, Liv..... 
Lumbermans, Philadelphia....... 
Manchester, Manchester......... 
Mannheim, Germany 
Mfrs. and ate sonar Pittsburgh. 
Marine, London.............-..-- 
Mechanics, Philadelphia ......... 
Minnesota, Minneapolis.......... 
Merchants, Newark 
Merchants, Providence 
Mercantile F. and M., Boston.... 
Michigan F. and M.., Detroit..... 
Milwaukee Mechanics, Milwauke- 
Mutual, New York. 
National, OS 
New York, New York............ 
Newark, Newark............... 
New Hampshire, Manchester 
Niagara, New York 
Northern, London............... 
N. British and Mercantile, London 
Northwestern Natl., Milwaukee.. 


{ 





Premiums 





Losses 


Risks Written 


Ratio 
of Losses 














Received. Incurred. and Renewed. 
$ $ 
. 29,489 18,117 3,421,022 
23,177 19,096 3,573.823 
12,228 8,106 1,288,553 
9,762 14,879 1,148,548 
96,065 55435 7:795,027 
47,236 22,620 4,643,270 
100,991 73.332 7,980,499 
19,033 15,017 2,029,685 
10,620,452 | 6,570,435 | 1,019,513,033 
TII,409 99,305 717971732 
2r 115 8,002 1,516,200 
11,903 13,851 726,889 | 
9,508 30,156 995,652 | 
21,970 18,149 1,145,917 
8,945 5,208 758,904 
14,000 9,592 1,207,725 
49,074 36,554 2 360,490 | 
47,254 48,867 3,320,815 
7,287 1,399 560,081 
26,983 18,326 1,736,390 
11,652 10,965 650,384 
36,379 25.964 2,360,374 
5,057 483 1,182,526 
9,628 7,299 1,005,578 
25,715 15,449 2,101,638 
30,374 30,808 1,600,529 
14,473 10,767 643,263 
21,580 19,380 1,291,285 
9,282 9,106 480,955 
14,062 22,011 1,163,769 
6,220 5,830 564,025 
90,411 70,981 13,263,285 
5.323 2,222 391,209 
24.576 22,946 1,684,156 
50,510 42,444 4,041,118 
133,911 87,071 11,965,385 
9,198 8,943 595,138 
15,574 15,621 1,319,675 
12,431 7,927 1,217,308 
6,704 8,968 549,980 
13,140 11,429 773.987 
10,089 11,931 549,755 
12,027 11,231 1,198,466 
8,032 5:777 527,340 
9,127 3,926 500,680 
59,236 60,338 2,980,457 
34,683 29.839 2,577,115 
13,395 14,808 964,600 
306 35 61,570 
76,264 79,814 4,910,303 
33,892 40,970 2,261,998 
59,730 43,973 3,011,375 
16,102 10,697 1,449,560 
14,977 15,247 1,495 53 
16,757 11,576 960, 462 
13,582 7,082 934,329 
15,307 25,471 1,607,780 
16,255 17,072 913,426 
27,159 24,795 1,578,620 
43,161 38,761 2.582,570 
135,777 110,587 8,162,935 
158,801 141,517 13,773.183 
22,745 16,949 1,207,513 
11(,582 70,239 9,467,053 | 
10,462 10,904 837,314 | 
47,148 42,264 3,052,972 
26,442 27,117 2,438,150 
104,199 78,641 6,130,528 
38,185 29,000 4,291,609 | 
40,603 65,652 1,957,961 | 
12,232 9,030 1,230,314 
59.932 60,297 3,592,209 
4,089 708 2,044,375 
11,827 13,561 896,755 
16,124 II5 3,143,210 
17,092 13,839 971,264 
38,290 33,665 2.346, 107 
22,392 14,147 1,836,726 
6,704 8,968 549,480 
9,418 9.967 774343 
27,627 21,742 2,168,137 
73,439 86,067 4,895,887 
35,553 123 1,558,000 
47.773 49,933 3,140,996 
ZiQ04 | coccse |  cvoccees 
9,606 5,523 544,000 
26,708 29,647 2,387,837 
44,919 44,979 1,820,377 
35.443 21,430 1,830,599 
61,268 53 331 4,466,489 
22,578 13,232 1,918,981 








} 


| to Premiums. || 


89.1 
37-9 
116.4 
317.1 
82.6 
58.2 
68.5 
74:5 
103.4 
19.2 
67.9 
94-1 


FIRE INSURANCE BY STATES—Continued. 














[ Thursday 

















| ~vs 
oa ae a Premiums Losses Risks Written | -2 2°2 
Name oF Company. | Received. Incurred, and Renewed. | s- Fy 
| | Be 

MINNESOTA—Continued. $ | $ $ 
Norwich Union, Norwich........ 50,460 | 42,018 2,388,434 | 83.2 
OPO, TIRE oc ccccccscseees 37,821 | 39,427 3,776,686 | 104.2 
PaCine, NOW TOK. 6 c0cc2ciscsces 12,138 | 16,586 1,280,884 | 136.6 
Palatine, Manchester............ 14,100 | 5,478 972,362 | 38.8 
Pennsylvania, Philadelphia ...... 47,730 36,858 2,144,071 | 77.2 
PHORM, BLOGYN....<cccesessece 117,836 | 64,246 5,575,700 | 545 
Phoenix, Hertlord. ....00600.se008 84.327 67,855 6,013,835 | 80.4 
PRO, LM ix 606s vcceceene 43,103 | 31,983 2,444,600 | 74.2 
Providence-Washington, Prov.... 19,386 | 18,957 1,839 823 | 97.8 
Prussian National, Stettin........ 15,934 | 15,231 877,820 | 95.5 
Queen, New York............... 52,499 | 35,514 2,942,357 | 67.6 
Reliance Marine, Liverpool...... 5,690 | 109 1,435,750 19 
Reliance, Philadelphia.......... 6,890 II,OIr 629,334 | 159.8 
Rochester German, Rochester.... 19,648 | 22,383 1,195,932 | 113.9 
Rockford, Rockford............. 40,782 28,180 2,684,474 ; 69.1 
ne ee ern 60,822 32,172 3,322,685 52.9 
FURELS, NOW TORReccsscecceces. | 9.972 14,259 532,167 | 143.0 
St. Paul F. and M., St. Paul...... | 217,590 194,314 26,396,124 | 89.3 
Scottish Union and Nat., Edinb’ | 57,370 54 444 5,205,430 | 94.9 
a OO een | 6,058 417 1,287,357 69 
Security, New Haven............ 17,416 11,654 1,453,699 | 66.9 
Springfield F. and M., Springtield 65,116 | 48,764 3,431,361 74.8 
Spring Garden, Philadelphia bara 18,223 | 12,165 1,667,288 | 66.7 
Standard Marine, Liverpool...... 2,438 | 1,261 680,429 | 51.7 
State, Des Moines............... 46,802 | 48,261 2,547,703 | 103.1 
ree 71,852 | 115.498 5,460,225 | 160.7 
Teutonia, Philadelphia........... 1,424 | 2,512 100,837 | 176.3 
PTS, CD onc cncceseseees 23,231 12,290. 1,099,424 | 52.9 
Transatlantic, Hamburg......... 15,020 II, 302 1,167,216 75.2 
Union Assurance Society, London 10,839 42,224 519,015 | 38.9 
Union Marine, Liverpool........ 42,288 | 10,177 12 403,668 | 240 
Union, Philadelphia............. 10,714 | 12,698 954,367 | 118.5 
United veemaah, Philadelphia... 10,922 | 16,812 600,521 | 153.9 
United States, New York........ 13,962 | 11,497 1,096,330 | 82.3 
Westchester, New York .......-. 20,765 | 19,848 1,669,630 | 95.5 
Western, Pittsburgh............. 6,311 | 8,961 429,863 | 142.0 
Western, Toronto.........0.ss00 92,491 | 42,212 5,437,253 | 45-6 
Williamsburgh City, Brooklyn... 15,372 | * 8,112 1,191,945 | 52-7 
Wieck sonbisasevekoeye 4,028,971 | 3,392,236 310,389,745 | 84.2 

Mutual Companies. 

Central Manufacturers, Van Wert 11,162 | 1,690 576,034 | 15.1 
Mfrs. and Merchants, Rockford. . 12,794 | 5,331 560,544 | 416 
Michigan Millers, Lansing ...... 6,525 | 5.971 204,C22 | 91.5 
Millers and Mirs., Minneapolis... 38,030 | 15,414 644,380 | 40.5 
Millers National, Chicago........ 9,623 17,512 541,216 | 182.0 
Protection, Chicago .......sce0+. 4,613 | 181 25,020 3-9 
aa eeies hGadewe sation 82,747 46,009 | 2,851,216 55-7 











Annual Report of the New York Superintendent of Insurance. 
James F, Pierce, Superintendent of Insurance of New York State, on Friday 


last submitted to the legislature his annual report. 


It is accompanied by the 


usual statistical tables showing the transactions of fire and marine insurance 
companies in 1893, and their financial standing at the beginning of the pres- 


ent year. 
York is as follows: 


The aggregate of assets of the companies doing business in New 
New York joint stock companies, $62,131,403; joint 


stock companies of other States, $108,936,.236; New York mutuals, $2,281,- 
837; mutuals of other States, $593,859, a decrease of assets from the previous 


year of $4,714,495. 


The aggregate receipts of the companies for the year 


was $94,653,826, and their excess of disbursements over receipts aggregated 


$1,324,779. 
year. 


The disbursements were $7,241,899 more than in the preceding 
The assets of foreign companies doing business in this State is $57,- 


455,875; receipts last year, $44,419,998; disbursements, $43,746,501; surplus 
in excess of deposit capital, $12,772,769. 

From the table showing the aggregate business done it appears that 151 
companies, possessed of $218,275,931.62 of net assets at the close of the year, 
were covering $17,402,944,887 of risks, an average of $1.25 of net assets for 
every $100 insured. During the year the companies, with the exception of 
the New York mutuals (8), for $177,773.192.73 in gross premiums, undertook 
to carry $17,361,176,108 of risks, an average premium of $1.02 for every $100 


insured. 


The premium receipts were $137,422,822; 


there was paid for 


losses, $94,231,293; $46,475,411 for expenses, and $5,949,364 for dividends. 
The average ratio of gross disbursements to gross receipts is 99.21; of losses 
paid to premiums received, 68.57; of expenses to gross receipts, 31.44; of 
The amount of surplus held by all compa- 


dividends to capital stock, 11.08. 


nies is $33,172,639, as against $41,059,072 held last year. 
The fire premiums received were $21,690,373.45; fire losses paid, $15,143.- 
836.72; fire losses incurred, $15,106,601.55. 


The estimated amount of 





























THE 


expense for the transaction of this business is now taken to be 33% per cent 
instead of 30 per cent, which latter amount has been the percentage assumed 
in the case of this item heretofore. It is $7,230,124.49, which, if added to 
the incurred losses, makes a total of $22,336,726.04; showing, as compared 
with the premium receipts, an apparent net loss of $646,352.59. 

Calculated upon the above basis, the profit and loss of the New York com- 
panies and companies of other States and countries are shown in the following 
exhibit : 
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Classification. Number. Profit, 1893. Number. Loss, 1893. 
~ 7 ep nre sia ._ . phe | 
New York State............ | 22 $332,332.12 16 | $526,357.84 
Lg Se 35 350,812.32 34 274,927.88 
Other Countries............ | 10 161,082.08 14 689,293 39 
po ee ne 67 $844,226 52 63 | $1,490,579.11 
Apparent net loss, 1893..---- an ee 646, 352.59 











At the close of the year 1893 the fire, fire marine and marine insurance 
companies doing business in this State were possessed of $252,095,150 of 
admitted assets, not including assets held abroad, or premium notes of mutual 
companies, a decreast of $4,440,370 as compared with 1892. The liabilities 
of these companies, excepting scrip and capital, were $133,650,766, an 
increase of $6,082,925 over the return of the preceding year. The receipts 
were $147,820,433, and the disbursements were $146,656,068, an increase, as 
compared with 1892, of $3,285,736 in receipts, and an increase of $11,803,887 
in disbursements. ‘The whole number of companies reporting in 1893 was 
151, being three less than reported in 1892. 

RECOMMENDATION REGARDING LLOYDS AND INDIVIDUAL UNDERWRITERS, 


Previous to 1892 the policy of the State as to individual underwriting had 
never been clearly defined. The statutes appear to have been silent regard- 
ing it until 1877, when for the first time they interfered to prohibit the insur- 
ing of plate glass by individuals. Upon other hazards no prohibition as to 
individual underwriting was imposed until 1892, when the legislature in the 
enactment of the present insurance Jaw made all individual underwriters 

‘ subject to its provisions except such as might be ‘‘ lawfully engaged in the 
business of insurance within the State” at the date of the passage of the law, 
which at the same time conferred upon them the extraordinary privilege of 
perpetual existence by providing that they were to be considered thus ‘* law- 
fully engaged in business,” notwithstanding any change hereafter made 
therein *‘ by the death, retirement or withdrawal of any of such underwriters 
or by the admission of others to such associations.” The exact meaning of 
the language employed in the clause exempting such individuals as, upon a 
certain date, were *‘ lawfully engaged in the business of insurance within this 
State’ admits of some uncertainty, as it may refer to several organizations 
perfected just prior to the date from which the prohibition was to take effect. 
Whether the individuals composing these organizations were lawfully engaged 
in business, within the meaning of the exemption, has been referred to the 
Attorney-General with the cases of twenty-four associations of Lloyds now 
operating within this State. ; ; 

The supervision of the business of insurance in the United States is now 
general throughout them. The several States have seen fit to restrict the 
transaction of this business by corporations, to such only as may be able to 
meet the requirements imposed upon them as to capital, deposits, assets and 
their investment as prescribed by law; the maintenance of reserves or 
unearned premium funds; the rendering of statements annually or oftener, 
and making public the contents thereof in official reports; requiring exami- 
nations to be made into the condition of these corporations; subjecting them 
to the payment of taxes and fees for the Support of insurance departments 
and of fire departments and fire patrols; imposing upon them penalties for 
non-compliance with the laws, and generally placing them under the sur- 
veillance and control of the State authorities. And why? For the simple 
reason that the State has seen the necessity, for the better protection of its 
citizens, of throwing around the indemnity centracts purchased by them from 
insurance corporations, every safeguard possible to secure their fulfillment by 
the latter. Why, then, should it discriminate in favor of individuals who, as 
such, undertake to sell contracts of this character, by permitting these indi- 
viduals to do so without the exaction of a single obligation from them for the 
protection of their policyholders? The discrimination is obviously an unfair 
one, and cannot be defended upon any rational or logical grounds. Most of 
the States have already set their faces against this class of underwriting. In 
several it has for some time past been prohibited. There seems to be no 
reason why it should be countenanced in this State to the extent even of the 
permission contained in the exempting clause in the law of 1892. I there- 
fore recommend the repeal of this exemption, for the reasons given above, 
and those set forth in a recent decision of the Supreme Court of Missouri 
prohibiting the transaction of the business of insurance within that State by 
individuals, and holding that if they ‘* desire toengage in such business, they 
should comply with the law, and while deriving benefits from such business, 
bear the burdens imposed upon it by the statute.” 


INVESTIGATIONS OF FIRES AND BUILDING LAws., 


I recommend the passage of Senate bill 276, amending chapter 504 of the 
laws of 1857, entitled ‘* An act to provide for an investigation into the origin 
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of fires in certain cases.” This recommendation is in line with my previous 
suggestions in this direction, as given in my report to the legislature, dated 
February 27, 1892. ‘The bill contemplates the creation of no additional 
offices, but simply enlarges the duties of coroners to include the investigation 
of all fires occurring within their respective jurisdictions. I take the liberty 
at the same time of calling the legislature's attention to the necessity of 
passing a suitable building law, the need of which is most apparent to all 
interested in reducing the fire waste within the State. To check it to any 
extent is to maintain, by so much, such taxable values as would otherwise be 
lost to our citizens, on whom, notwithstanding all that has been said on this 
subject, it is difficult to impress the idea that upon them, and not the insur- 
ance companies, does the loss occasioned by this destruction of property fall. 
Already they are protesting against what they consider to be unreasonable 
and uncalled for action by the latter in their present determination to advance 
rates generally throughout the country, This they must do or ultimately 
retire. To continue in a field as unprofitable as has been that of fire under- 
writing in this country for the past fifteen years, and notably the last ten, 
means the gradual depletion of the resources of our fire insurance corpora- 
tions until a point is reached where stockholders, discouraged by the general 
outlook, decline to make good impairments of capital, necessitating either a 
reduction of the same or the winding up of the corporation. This process 
has been going on with little variation since 1880, Five companies have 
been retired during 1893, and are to be added to those referred to in the 
following, taken from my report for the year 1892: 


Of the sixty-six domestic joint stock fire insurance companies reporting in 1882, 
thirty have since discontinued business. In addition to this number must be added 
five companies incorporating and subsequently retiring within the period stated. 
During this time forty-nine fire insurance companies not incorporated under the 
laws of New York have withdrawn therefrom, making a total of eighty-four com- 
panies that have either retired from business or ceased fire underwriting in this 
State since 1882. 


The Governor appointed a commission under the act of 1892—chapter 579 
—to frame a suitable building law for cities above a certain population, ‘rhe 
bill reported by this commission was recommitted in the last assembly to the 
committee on general laws, with instructions to amend. The measure failed 
to become a law. The necessity for appropriate legislation in regulating the 
construction of buildings in our cities is shown in the case of the city of New 
York as compared with six European cities. The chairman of the committee 
on statistics of the National Board of Fire Underwriters furnishes the follow- 
ing information : 

From data collected from other companies, it is evident that we have at least 
four times as many fires as European cities, and more than four times the destruc- 
tion of property. That this is not an excessive estimate will be shown by the fol- 
lowing extracts from the special report of the State Department of Statistics of fires 


in foreign countries: 
FOR THE YEAR 1890. 

















Population. Loss, 
| 
PONTR cic ccccnceessinvs cseewencseevssesneetse eal 2,424,000 $1,845,000 
Ss ktddvinkss 6c0cccsebeds canneseennnceens 1,553,000 348,000 
St. Petersburg... .cccccscocsessescsesessceoveess 1,000,000 591,000 
SN cc diaki cs seeeensvotsaneentose60sse08 580,000 146,000 
CII. 66s Sine necienwengtdeeecrscéaseee 1,000,000 213,000 
Se ehreS aa bt eiendeUeeeswkceewsiweseeeeueee 254,000 50,000 
Ps dorassaracéiderxesinessn<sssantionin | 6,811,000 $3,193,000 
 ccnddsemnicnateainsenedenbae ee 1,800,000 $5,061,000 
i 











Six of the largest cities of Europe, with a population of 6,811,000, sustained a 
loss of $3,193,000, or nearly 47 cents fer c7pita,while New York,with a population of 
1,800,000, sustained an average loss in the years 1891 and 1892 of 5,061,000, or 
$2.80 per capita. That I have not chosen the European cities making the best 
record wilt be seen by the fact that Berlin, having about the same population as 
New York, reports a larger percent ge of fires to the thousand population ; but in 
point of destruction, it is able to do but 1-11 as much as New York. 


The year 1893 has been a most unpropitious one for our fire insurance 
companies. Following upon its unprofitable predecessor it has been a most 
trying one in every respect. In addition to extraordinary losses, the compa- 
nies have been subjected, generally speaking, to a serious falling off in the 
market value of their assets during the year by the decline in the value of 
certain securities. In the face of an increase of $6,000,000 in the item of 
liabilities, assets have decreased in amount about $3,600,000, resulting in a 
shrinkage of surplus amounting to nearly $10,000,000. 





Life Insurance Economy. 

PRESIDENT OF LiFe INSURANCE COMPANY (looking over figures for his 
annual report)—Great Scott! Gee whiz!! Our expenses of management have 
jumped this year from seven millions and a quarter to over eight millions. We 
can’t stand it. Never do to show the public those figures. Knock $100,000 
out of ‘‘ commissions paid” and charge it to the advertising account; take out 
another $100,000 and charge it to legal expenses; chuck some more into the 
medical department and swap off another $100,000 and turn it into *‘ divi- 
dends paid policyholders.” You must bring down that commission account 
some way or any way. 

Expert STATISTICS TWISTER—I can swing these things around as you 
suggest, but the dividend account has already been pretty well twisted. I 
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might credit all dividends paid last year to premiums received and so reduce 
the expense ratio, but suppose the Massachusetts Insurance Department—— 

PRESIDENT—D n all the insurance departments; they won’t come here 
this year. Bring down the expense account some way, or the other fellows 
will have a pull on us, Keep down expenses in future and let the public 
understand that economy is our watchword. Cut down the office boy’s salary 
and buy less sealing wax; make one ball of twine do the work of two, and 
don’t let the scrub woman come oftener than once a month. Economy is the 
rule this year —the president must make some show for his salary. 

[Mem. to President—When you are cutting down salaries do not forget 
that ‘‘ there’s always room at the top for effective pruning.’’] 








Examination of the United States Mutual Accident Association. 
New York, February 17, 1894. 
To the Honcrable James F. Pierce, Superintendent of Insurance, Albany, 

H-F,:2 

S1r—Complying with instructions contained in appointment No, 829, the 
undersigned has made an examination of the condition and affairs of the 
United States Mutual Accident Association of the city of New York, and 
respectfully reports as follows : 

This association was incorporated October 11, 1877, under Chap. 319 Laws 
of 1848, and reincorporated March 11, 1884, under Chap. 175 Laws of 1883, 
and transacts the business of accident insurance upon the co-operative or 
assessment plan. The organization of the association was due mainly to the 
efforts of Mr. James R. Pitcher, its secretary and general manager. The 
object of the association was to afford the public insurance against personal 
accidents at a lower rate than then prevailed. At that time the usual rate of 
responsible companies for an accident policy of $5000 was $25 a year. This 
association offered the same indemnity at a cost not exceeding two-thirds of 
that amount. 

For some years after its incorporation the business of the association was 
not prosperous, but Mr, Pitcher, by his ability and perseverance, finally suc- 
ceeded in building it up to such an extent that his contract compensaticn of 
$1 on each and every certificate in force during each year, amounted 
in the year 1889 to nearly $80,000. While this is undoubtedly a large com- 
pensation for an officer of a corporation, it met with very little opposition 
from the members of the association, on the ground, that, through his man- 
agement in building up the association, they were enabled to save many times 
the amount that they allowed to him as compensation, while at the same time 
its rates were sufficient to pay all losses and expenses. 

Toward the close of 1889 Mr. Pitcher concluded to ‘‘ capitalize his con- 
tract.” For this purpose he organized the United States Investment Com- 
pany and had it incorporated under the laws of the State of New Jersey, with 
a nominal capital of $600,000. Its actual capital consisted of an assignment 
to it by Mr. Pitcher of his interest in the United States Mutual Accident 
Association, and a contract dated January 2, 1890, entered into between the 
United States Mutual Accident Association and thesaid United States Invest- 
ment Company of New Jersey, a copy of which is filed herewith marked 
‘*Exhibit A.” Under this contract the Investment Company, in considera- 
tion of receiving the net membership fees and twenty-five per cent of the 
assessments and annual dues, agreed to release the association from the pay- 
ment of Mr. Pritcher’s compensation, and also ‘‘ to pay and discharge all of 
the expenses of conducting the agency department”’ of the Accident Associa- 
tion. This latter clause of the contract was so indefinite regarding the par- 
ticular items of expense to be borne by the Investment Company that a differ- 
ent construction was placed upon it whenever the interests of Mr. Pitcher 
required it. 

The said United States Investment Company subsequently assigned its con- 
tracts to the Investment Company of New Jersey, a company incorporated 
with a nominal capital of $1,500,000, its actual capital being the same as that 
of the United States Investment Company, This assignment was made June 
10, 1891. <A part of the understanding at the time of making the contract 
with the United States Investment Company in 1890 was that Mr. Pitcher 
should contribute $45,000 to the emergency fund of the United States Mutual 
Accident Association, which, together with the $55,000 of the funds of the 
association on hand, was to be deposited with the Atlantic Trust Company of 
New York, making a total of $100,000. This has been complied with, and 
the emergency fund has since been increased by additions at various times, 
and now amounts to $118,801,73, deposited as aforesaid with the Atlantic 
Trust Company, to be used only in payment of losses. 

In the contract of June 10, 1891, a copy of which is filed herewith (marked 
‘* Exhibit B”), it is provided that ‘‘ as an inducement to the consent of said 
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transfer by said the United States Mutual Accident Association, the said the 
Investment Company of New Jersey promises and agrees that within five 
years from July 1, 1891, it will have and maintain in its treasury $100,000, 
which it will keep, during the continuation of the said contract, invested in 
merchantable securities or in cash, to be used only for the purpose of carry- 
ing out the said contract, to be advanced to said asseciation from time to time 
in such sums as the directors of the Investment Company of New Jersey may 
deem advisable, to enable said association to anticipate its income for the 
payment of unusual losses.” Under this latter provision the Investment 
Company has up to this date advanced to the Accident Association the sum 
of $37,500. 

Upon the incorporation of the United States Investment Company, its 
entire capital, with the exception of a very small amount, was paid to Mr. 
Pitcher in consideration of the assignment of his interests as hereinbefore 
stated. I am informed that Mr. Pitcher has sold or disposed of the greater 
part of the stock held by him both of the United States Investment Company 
and its successor, the Investment Company of New Jersey. 

The dividends paid by the Investment Company the first twelve months 
of its contract amounted to $87,000. During the next twelve months, by a 
liberal construction of the contract, the dividends paid amounted to $147,500. 
I am inclined to think that this increase of dividends was for the purpose of 
enabling Mr. Pitcher to more readily sell his stock and obtain better prices 
for it, and as the entire management of the affairs of the company appear to 
have Leen in Mr. Pitcher’s hands, he had no difficulty in carrying out this 
project. The total amount of dividends on the Investment Company’s stock 
for the four years was $448,000, I do not believe that a fair interpretation 
of the contract justified the construction placed upon it at various times by 
Mr. Pitcher and the Accident Association. I believe that the Investment 
Company should have been obliged to assume the payment of the expenses of 
the association to a much greater extent than it has been required to do. 

The result of this most liberal construction of the contract has been that the 
association in September last found that it would be obliged to draw on the 
emergency fund or make an extra assessment upon its members in order to 
meet its death and indemnity claims as they became due, In this emergency 
it was decided to levy a special assessment of $4 each upon a portion of the 
membership of the association. The proceeds of this special assessment 
were devoted to the payment of indemnity claims, and no portion thereof 
has been paid to the Investment Company of New Jersey. In a circular 
accompanying this special assessment, the members were informed that it 
was made necessary by reason of the extraordinary losses incurred during the 
previous summer. As above stated, the reason for the call was, in great 
part, that the association had been too liberal in construing its contract with 
the Investment Company. 

Upon these facts being brought to the attention of the officers of the Invest- 
ment Company, and of the Accident Association, they admitted the necessity 
of such a construction of the contract as would in the future prevent the levy- 
ing of special assessments, and, at the same time, provide sufficient means for 
the payment of the losses. With this understanding a modification of the 
original contract has been entered into between the Investment Company and 
the association, by which the particular expenses to be borne by the Invest- 
ment Company are specified and defined, with an agreement that in no event 
shall the dividends of the Investment Company exceed a certain sum per 
annum, which sum is considerably less than the amount that would be pay- 
able under the contract as it existed prior to 1890. It is also agreed that all 
of the income of the Investment Company in each year, in excess of the 
amount so fixed upon for dividends, shall be returned to and be the property 
of the Accident Association. 

It has also been agreed that the Investment Company shall repay and return 
to the Accident Association such sums as the said Investment Company has 
received during the past four years in excess of what it would have been 
entitled to under a fair construction of the contract. These adjustments will, 
it is believed, place the association in a position to promptly meet all its obli- 
gations without resorting to any special calls upon its members. 

The following is the opinion of Attorney-General Hancock upon the 
validity of the contract between the United States Mutual Accident Associa- 
tion and the United States Investment Company of New Jersey : 


STATE OF NEW YORK, ’ 
ATTORNEY-GENERAL ’S OFFICE, 
ALBANY, Feuruary 16, 1894. 
Hon. Fames F. Prerce, Superintendent of Insurance. 

DEAR S1IR—I have examined the question submitted by you with reference to the 
United States Mutual Accident Association and particularly with reference to the 
contract made by that association with the New Jersey Investment Company. 

It appears that in 1890 a contract was made between the two corporations, 
whereby the Investment Company was to act as the agent of the accident company 
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in this State. Had the contract been made by the officers of the company a ques- 
tion would arise as to the validity of the same, but it appears that at the annual 
meeting of the Accident Association the act of the board at dipetain in making the 
contract was ratified by the members of the association, and in view of that fact 
and assuming that the New Jersey corporation had complied with the laws of 
this State and is entitled todo business therein, in my judgment the contract is 
binding upon the members of the Accident Association, by reason of the action taken 
at the annual meeting. Very truly yours, 
T. E. HANCOCK, Attorney-General 


The recent agitation of the affairs of the association, while being tempor- 
arily injurious to its business, will no doubt ultimately be of great benefit to it, 
as its splendid plant would certainly have beenseriously injured, if not entirely 
dissipated or destroyed, by a continuance of the methods followed during the 
past four years. With proper management this great association of 50,000 
members should be in a condition to commend itself to people desiring such 
indemnity as it offers. Respectfully submitted, 

MICHAEL SHANNON, First Deputy Superintendent of Insurance. 


COMMENTS OF OFFICERS OF THE UNITED STATES MUTUAL ON Mr. 


SHANNON’S REPORT. 


William Bro, Smith, secretary of the United States Mutual Accident, spoke 
as follows to a representative of THE SPECTATOR: 


The United States Mutual Accident Association is now prepared for a 
vigorous campaign for new business with its financial soundness and solidity 
certified to after a most searching official examination by an Insurance Depart- 
ment whose ability and integrity no man questions. Its managers have 
accepted every recommendation of the Department, and had, even before the 
report was received, corrected, or put in course of correction, every mistake 
in methods or bookkeeping the officials had pointed out tothem. They pro- 
pose to conduct the affairs of the company cemmitted to their charge in strict 
accordance with such recommendations, They recognize that their first duty 
is to the policyholders of the company, and that those having just claims 
under their policies against the company have a first mortgage on every dollar 
of assets or collections, the legality and justice of which is beyond question. 
The modifications of the contract between the Investment Company and the 
association assure to the latter organization the means of accumulating a hand- 
some reserve fund after meeting every honest claim honorably and promptly 
and paying all necessary expenses. 

The prospects for the future are bright. Even while waiting for the 
Department's report, the new business for 1894 has exceeded that written 
during the same time in 1893, and it seems certain that this must prove one of 
the most prosperous years the company has ever known. 

The report of the New York Insurance Department effectually disposes of 
the charges affecting the financial standing of the association and of its 
ability to meet its obligations. It also disposes of the charge that the rela- 
tions existing between the Accident Association and the Investment Company 
were illegal or improper by furnishing the opinion of the Attorney-General, 
sustaining the legality of the contract. It is true that the report criticises the 
construction at times placed upon the contract and Mr. Pitcher’s management 
in connection with the Investment Company, but it also shows that the mis- 
takes made have been corrected, and that the arrangements between the com- 
panies were so modified by the voluntary action of the parties when the facts 
were drawn to their attention that the connection will prove in the future— 
what it was evidently intended to be—a source of benefit and strength to the 
Accident Association. The United States Mutual Accident Association, 
therefore, starts out the year with its financial standing and ability fully 
accredited, after a thoroughly searching and complete investigation by the 
most competent of examiners. Its present management, with Charles B. 
Peet as president, and Wm. Bro. Smith as secretary, in the place of Mr. 
Pitcher, and a corps of officers, all of whom devote their time exclusively to 
the service of the institution, and all of whom are men of large experience in 
the different branches of accident insurance, guarantees to the association an 
aggressive and successful future. 





Electricity as a Fire Hazard. 
THE report of a special committee on electricity as a fire hazard, as presented 
to the Illinois State Board of Underwriters by George W. Hayes, Jr., chair- 
man of the committee and special agent for the Lancashire in lllineis, is a 
most carefully prepared ducument. In speaking of the scope of the work 
and the variety of uses to which electricity is put, the report says : 


A mighty revolution is impending in the utilization of electricity for welding 
and for forging. Each in its way is thought to be a very great economy; 
besides, the work is done by electricity much more satisfactorily than by 
ordinary heating processes. Coal and natural gas will have to give way to 
this marvelous, pewerful factor in the world’s progress. 

In several cities in Illinois the electric heater has supplanted stoves for 
heating purposes in street cars. 

In the city of Baltimore the experiment of electric in place of steam loco- 
motives is about to be tried on a large scale. 

All along the line of mechanism and mechanical power, improvements are 
constantly being introduced, wherein electricity is a factor, and fire under- 
writers should prepare for a proper understanding of the fire hazard of each 
and every one, 


The committee recommended the employment of an electrician. It referred 
to the work accomplished by the Underwriters International Electric Associa- 
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tion, whose rules it made a part of its report, Extra charges for use of electric 
power and light are recommended. The committee considered the hazard in 
taking electricity for lighting and power from street railway power wires as 
uncontrollable and recommend an advance of two per cent on risks affected 
in this way. The requirements and schedule of charges for electric light and 
power stations, electric car sheds or barns, and repair shops for electric cars, 
as adopted by the New England Insurance Exchange with a few modifica- 
tions, were presented for adoption. The committee deserves great credit for 
its painstaking search for the hottom facts and for its clearness in presenting 
them. 





Some Extracts from the Statements of Life Insurance 
Companies for 1893. 





| New Business Surplus 

















‘ a Premiums Written . Admitted 
Name oF Company. : age to Policy- 
Received. Includin y Assets. 
Additions, | holders. es 

= | 
fEtna Life.................... $4,695,745 $23,381,374 |t$6,326,922 \t$40,267,953 
Bankers Life................. 44,483 618,500 | _—-1I4,120 | 167,821 
Berkshire Life................ 1,351,732 71299, 343 599,694 | 5,993,681 
cea! i, TE ee ee 196,976 1,295,857 | 144.878 1,647,063 
ic cel Sanmennd | Waawsues So ete kee 
Columbia Industrial * ....... pera Foe ae bee | deeaebae | Sbasunes 
Commercial Alliance.......-.. 462,583 | @ 3,185,257 | 48,018 284,707 
Connecticut General.......... 345,788 1,814,616 | 540,623 | 2,551,481 
Connecticut Mutual........... 4,623,200 10,510,006 | 7,250,000 | 61,363,405 
Covenant Mutual............ : 89,030 1,237,414 | 73.923 | 454.338 
Equitable, New York ..... .. 35,537:370 205,280,227 | 32,366,750 | 169,056,397 
Equitable of Iowa............ 182,712 1,381,851 | 269,288 | Y 
German Mutual.............. 19,910 211,081 | 102,274 | 427,556 
I nies oncadesdsevsnnes 2,868,240 | 13,016,063 | 1,187,928 18,689,859 
Home Life........ Bre poRaeé 1,535,056 | 13,245,619 | 1,386,592 | 8,458,207 
Industrial Mutual............. 4,832 188,936 3,725 | 4,896 
SEN EE 163,240 2,426,990 81,721 | 237,698 
John Hancock*.............. 3.444.313 40,481 750 | 486,477 5,788,917 
Kansas Mutual............... 156,200 1,502,000 145,746 | 213,591 
Life Insurance Clearing Co... 45,825 6,894,500 120,292 137,831 
Life Ins. Co. of Virginia*..... 546,151 7,253,690 163,709 880,811 
eer rere 2,113,910 | 17,840,208 | 1,034,767 | 13,734,766 
PR essiscixssssacsanes] kesasene | _wiseeeon 332,580 | 1,663,350 
Massachusetts Mutual........ 2,911,105 | 19,742,615 1,020,317 | 14,480,481 
Metropolitan* .......... er | 14,361,214 156,181,359 | 4,110,421 | 19,343,705 
Michigan Mutual............. | 1,071,332 7,275.918 | 521,077 | 4 562,632 
Mutual Benefit................ 7,311,842 | 29,032,764 | 3,586.223 | 53,328,957 
Mutual Life and Endowment.. 168,460 708,009 108,922 | 219,383 
Mutual of Baltimore......... .| 68,565 761,655 13,083 176,692 
Mutual of Kentucky.......... 397,739 ROUGE D decucean A. .ccce¥ens 
Mutual of New York..... -+| 33,594,338 212,000,000 | 17,952,609 | 186,707,680 
National of Vermont......... 2,388,814 12,519,496 | 1,132,897 | 9,885,657 
EE oasastendceneves ORR: Aare poor a) eee 
New England................ 3,048,005 | 9,644,040 | 1,666,635 | 23,204,163 
New Vork Life............... 27,488,657 | 228,417,114 | 17,025,630 | 148,700,781 
SE Sree Immeenierenreees Bouse Ds nkecementh Score cees 
Northwestern Mutual .........| 11,921,814 | 52,143,471 | 11,299,571 | 64,012,297 
Pacific Mutual.............. t 524,941 | 2,951,839 t 220,825 | +2,678,158 
Penn Mutual................. 5,018,274 24,255,298 | 2,671,485 | 22,773,911 
Phoenix Mutual............... 1,027,092 | 8,835,062 556,268 10, 163,856 
Presbyterian Ministers Fund.. 67,634 554,025 | 96,725 517,543 
Provident Life *.............. 26,725 | 716,320 | 29,622 38,732 
Provident Life and Trust....... 3,773,996 | 13,980,736 | 2,814,791 | 24,664,836 
Provident Savings............ 2,077,727 23,669. 308 | 714,326 1,408,317 
PINNIE wt xine vasieewre oso 9 084,844 | 124,570,829 | 2,735,561 11,021,445 
Register L.andA....... ‘aie 8,725 107,091 | 14,426 20,028 
State Mutual................. 1,932,353 8,174,391 | 1,062,640 8,888,870 
SS EID oincinacccl..dvosence f Senennn | (eebaees 1  Gueuacen 
SE EE caccadenss scosteenews 172,991 6,396,918 | 68,182 132,510 
TEPER cwcwsssssessessssss| SORT 19,328,792 | t 2,206,617 + 16,014,129 
bE ee 2,775,974 21,430,335 | 1,032,982 10,933,708 
RN I pos nssccducesdaess 51,384 596,500 135,618 167,316 
Union Mutual................ 964,201 9,252,728 229,293 6,453,310 
Oe eee 1,184,616 11,240,131 | 555,950 6,934,389 
United States Industrial *..... 392,225 10,559,273 | 175,280 318,733 
Wao scsnkeesea<nns <9 78,460 I 263,152 | 100,207 422,522 
WePGOR «...0:0 0sseceess: 2,138,468 8,423,047 | 431,251 12,621,576 
Western and Southern *....  Sheeeee lh Owes whales Bt a aRrEemEa 

Canadian Companies. | 

CE chatinekoetseiasassa4e 1,811,644 7,116,442 | oteteeees 14,272,288 
Confederation ................ | 804,580 eS eee tae 
Dominion Life...... Esae satis 38, 606,750 | 69,065 139,483 
Dominion Safety Fund........ 32,886 61,000 35,360 79,158 
ON eee ee 40,915 805,500 | 57,274 122,085 
a oo Sa 268,337 | 2,044,633 | RRL, BORER A & 2 
Great West...............-2 C2668) GEE. wavccoss Ib esmmacan 
ee ine eres 119,953 STE <ccuhivacs 0, ~ duizeaais 
Manufacturers................ 249,089 2,231,469 | 164,599 673,739 
North American............-. 398.379 2,605,862 | 357,062 1,694,040 
Ontario Mutual............... 512,517 SE. acedecea. 0 ecacken 
aL rer ee 15,190 426, 360 9,601 20,259 
Sun Life of Canada........... 1,076,652 CNT scacnese E) Godkcans 
Temperance and General..... . 116,494 1,775,500 61,062 298,422 
* Industrial, + Includes accident department. {Formerly the Life Indemnity and 


a Net, 
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The Burlington Assigns. 

Last week the Burlington Insurance Company of Burlington, Ia., surprised 
a good many people by making an assignment to W. E. Blake. The com- 
pany had operated in New York in 1893, but had withdrawn early this year 
and is not known to have filed a statement for the year 1893 with any insur- 
ance department. The Burlington was organized in 1860, but the bulk of its 
business, which amounted to $258,000 in premiums in 1892, had been built 
up within the past five or six years. John G. Miller is president of the com- 
pany and Jacob Alter its secretary. 








COMPANIES AND AGENTS. 


lowa Life Insurance Company. 

THE statement of the Iowa Life for 1893 (formerly the Life Indemnity and 
Investment Company) shows that it is making its influence felt throughout the 
section in which 4t operates. Organized under the stringent laws of Iowa it 
offers splendid security to the insuring public, and with the active manage- 
ment which characterizes it it may safely be expected to attain considerable 
prominence, It received for premiums last year $163,240 and interest 
receipts of $14,588 brought its total income up to $177,828. The payments 
to policyholders amounted to $99,023, of which $62,720 was for death claims 
and matured endowments. The company possesses assets to the sum of 
$275,232 and its liabilities, including the regular four per cent reserve and a 
special reserve, amount to $155,976, leaving a gross surplus of $119,256. 
The company wrote about $2,500,000 of new business in 1893 and had a little 
over $5,000,000 in force at the close of the year. The Iowa Life has a great 
advantage in its location, as it is enabled to get a better rate of interest than 
most companies, which will ultimately benefit the policyholders. The officers 
of the Lowa Life are: C. E. Mabie, president, and the man who is directiy 
responsible for its success; Joseph Lampson, vice-president; E. H. Kellogg, 
second vice-president; R. E. Sackett, secretary, and A. T. Parish, superin- 
tendent of agents. All these gentlemen are workers and are determined to 
make the company a success. 





The [laine Benefit Association. 

THE above-named association, located at Auburn, Me., increased its assets 
$13,000 last year, giving it now a deposit with the State Treasurer for the 
protection of policyholders of over $80,000. The business held up as well 
as could be expected for the period and the management is quite satisfied 
with the progress made. Jt commences 1894 with better prospects than ever 
and with its agency force well organized. The company is transacting busi- 
ness in Maine, Massachusetts, New York, Connecticut, New Jersey and 
Minnesota, and can make room for a few more first-class agents, It may 
also enter Pennsylvania this year. The Maine Benefit Association, while a 
progressive company, goes in more for quality than quantity and fixes its 
minimum figure for new business in 1894 at $2,000,000, 





The Equitable Life Assurance Society. 

Tue thirty-fourth annual statement of the Equitable Life of New York shows 
that the company continues to maintain its position as possessing the largest 
surplus and insurance in force. The growth of the Equitable has long been 
a marvel to all who take any interest in life insurance, and the fact that for 
eight successive years it has written new business amounting to over 
$100,000,000 each year, and for four years past over $200,000,000 annually, 
shows what a wonderful lot of producers its agents are. As indicating the 
rapidity of the growth of the company in both size and financial strength, we 
give the more important items of the statement at intervals of three years, 
from 1878, which may be taken as the beginning of the new era. 

The figures given above are taken from the New York reports, except for 
the year 1893, which are as per the company’s own statement, The only 
difference is in the assets and surplus, which include items not admitted by 
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the department. These items in 1892 amounted to $2,468,377, and are prob- 
ably slightly less for 1893. 

The Equitable offers unequaled security to its policyholders and from 
present indications its capability of growth has not yet been fully tested. 
The tontine policies now maturing give great satisfaction to their holders and 
constitute a splendid advertisement which is being taken advantage of. The 
Equitable was fortunate enough in 1893 to experience a lower death rate than 
in the previous year, and it also decreased its ratio of expenses. In the present 
year the agents are striving to uphold the prestige of the society, and there is 
no doubt that with the improved business conditions the next statement to be 
issued will show as great an improvement as its predecessors. 





The Mutual Life of New York. 
THE fifty-first annual statement of the above-named company, being its 
exhibit for the jubilee year, shows that the old Mutual is doing a very large 
share of good in the world. As every one knows, this company commenced 
business in 1843 without a dollar, while for many years past its annual state- 
ments have been the wonder of the whole financial werld. We give a few 
figures showing the company’s growth at intervals of ten years: 


First Year, Eleventh Year, | Twenty-first 

1843. 1853. Year, 1863. 
te Rs es sk dats cdeeede $38,502 | $1,044,581 $5,158,598 
PIG PONCHNOIMETS .... 0s:0:0600000%5) (Ni2.) 480, 228 3,814,012 
Total disbursements.............. 6,191 | 575,608 4,047,501 
New business written............. 1,640,718 3,079,744 8,594,175 
PRSHrance tf TOTCR. ..... 20.055. 60s:00% 1,480,718 | 21,103,895 52,178,542 
ee Pal Mialse dense ccdaievb amines 32,311 | 2,543,302 10, 384,676 
Surplus, four per cent,............| 581,741 3,574,890 


Not computed. 





* | 











° | 

Thirty-first | Forty-first Fifty-first 

Year, 1873. Year, 1883. Year, 1893. 
NE, MINE oe Saico'ack cpawasitedenes $19,457,375 $18,500,893 $41,953,146 
Paid policyholders................ 11,269,417 13,959,361 20,885,472 
Total disbursements.............. 13,168,702 | 16,311,770 30,370,040 
New business written............. 56,560,598 37,820.597 212,000,000 
Insurance in force ................| 289,505,739 342,946,032 803,284,738 
PIE SG cess anesihs SG bak oe eee 65,609,838 To1, 148,248 ‘186,707,680 
Surplus, four per ceut............. 3,754,005 4,636, 462 17,952,609 


The above figures illustrate most graphically the wonderful growth of the 
Mutual and the mind almost fails to grasp the tremendous totals involved. In 
1893 the company received in premiums over $33,500,000 and paid to policy- 
holders $20,885,000. The total amount paid policyholders since organiza- 
tion is $367.351,640, besides which it now has in hand assets amounting to 
$186,707,680, making the total benefits to policyholders $554,059,320. The 
assets of the company are well invested, over $70,000,000 being in first lien 
loans on bond and mortgage. ‘The Mutual made a notable gain in its surplus 
last year, the amount being $2 784.375, bringing the total surplus up to 
$17.952 609.. The officers and agents of the company are to be congratulated 
on the fruits of the jubilee year. The actual new business written is not 
definitely stated in the company’s advertised statement, but we are reliably 
informed that it was in the neighborhood of $212,000,000. The amount of 
jnsurance in force is $803,284,738. 








—We wish to call the attention of insurance men, especially of agents and 
brokers, to the advertisement of The Tablet and Ticket Company of Chicago 
and New York, which will be found elsewhere in this issue. The company 
makes a specialty of preparing gummed labels for attaching to insurance poli- 
cies, advertising the agent or broker who handled them. These it makes in 
great variety. It also deals in gummed letters and figures, advertising stickers, 
match cards, felt counter mats, marking tickets, fancy cut labels, card pins, 
transparent show cards, etc. Give the company an opportunity to bid on 
your business. 



































. . | | . Insurance 

YEAR, Income. | Polevholden. Income Saved. | Assets. Surplus. New Business. in Force. 
) | | u a 
BE oo aes + Asaathaowlanahed $8,217,094 $4,935,171 $2,086,930 $35,015,676 $4,304,114 $21,440,213 $157,737,356 
1861 abd tector dialid BONO Oras Stina beth ne NiRS Saainast pps eed penny cnaghens 7,246,208 46, 189,096 200,679,019 
| ee eee eee ers | 15,003,480 | 7,194,787 5,105,471 | 57,548,716 10,147 958 84,877,057 309+409.171 
Deis. ovce cvien ce beet wad acmeesicneal 23,240,849 10,062,509 9, 101,695 | 82,975,682 16,689,328 138,023,105 4 3,029.5 2 
BOD. 0 ccccccccccvscesevssvessess | 35,036,683 13,256,672 14,442,621 116,887,786 21,510,671 203,826,107 720,662,473 
DOR eg acccvcrceistestevosessesene | 42,022,606 17,650,315 16,667,107 | 169,056,397 | 32,366,750 205,280,227 932,532,577 


























THE 
MERE TENTION. 


Life and Miscellaneous Notes. 

—C. Z. Perry of Vancouver, manager for the Sun Life, is dead. 

—Annual death rate in Brooklyn for week ending February 10, 20.00 per 
1000. 

—Paul Anderson, an insurance agent of Halifax, N. S., committed suicide 
recently. 

—The Guarantors of Pennsylvania have been licensed to do business in 
Delaware. 

—Benno Lewinson has been appointed receiver of the Orden Germania of 
New York. 

—The Mutual Life paid in 1893 $13,141,863 in death claims and matured 
endowments, 

—The Aitna Life’s mortality in the year 1893 did not reach the tabular 
rate by $600,000. 

—The Union Casualty of St. Louis guarantees the contracts of the Coupon 
Accident Company. 

—The funds of the Prudential of England now exceed eighteen millions 
sterling, or $90,000,000. 

—‘*Poor Emma! She has so much to live for.” 
husband’s life is insured for $50,000.” 

—C. E. Waite has accepted a position in the employers’ liability depart- 
ment of the Standard Life and Accident. 

—On the 28th inst. the annual meeting of the Connecticut Mutual Life 
will take place at Hartford, Conn., at 10 A, M. 

—The Guarantors of Pennsylvania will probably enter Louisiana. L. 
Monrose is prospective general agent for the State. 

—Rodney Dennis, secretary of the Travelers of Hartford, is president of 
the Young Men’s Christian Association of that city. 

—Seventeen assessment associations are resisting the collection of the two 
and one-half per cent tax on gross receipts in Ohio. 


Feb. 22, 1894] 


‘* Yes; they say her 


—John W. Munger of Portland, Me., whose first policy was written on the 
life of James G, Blaine, died last week in his eighty-first year. 


—J. R. Nutting. formerly assistant_secretary of the Atlanta Home Insurance 
Company, becomes Georgia general agent for the Provident Savings Life. 


—The new business written by the Mutual Reserve during January 
— to $10 935,600, a gain of $4,289,640 over corresponding month of 
1892. 

—The Fullerton Insurance Company is the title of the corporation which 
continues the business of the Fullerton Insurance Agency at Great Falls, 
Mont. , 

—The Provident Fund Society of New York has taken offices in the 
Western Union Building at Broadway and Dey street and will shortly remove 
thereto. 

—At a meeting of the Institute of Actuaries on the 29th ult. Rufus W. 
Weeks, actuary of the New York Life, was honored by election as an associate 
member. 

—An amendment to the insurance law of Ohio has been introduced which 
authorizes live stock companies to insure against damage to stock by theft or 
accident. 

—George B. Lester, formerly for ten years actuary of the Travelers of 
Hartford, died recently at Santa Monica, Cal., where he went five years ago 
to benefit his health. 

—The Pacific Mutual Life is sued for $10,000 by the widow of Marcus 
Koenigheim of San Antonio, Tex., who was supposed to have been killed by 
burglars. Suicide was suspected. 

—The American Surety Company has selected the design of Bruce Price 
for its new twenty-story office building, The style is Greek and the building 
will be faced chiefly with marble. 

—The Vermont Life was examined by State Treasurer Henry F. Field 
and State Secretary C. W. Brownell last week, being the annual examination 
required by the laws of Vermont. 


—The Secretary of State for Illinois is of the opinion that marriage insur- 
ance is against public policy, and that therefore a company would not be 
allowed to incorporate for that object. 

—The latest report regarding the Hillmon case in Kansas is that the insur- 
ance companies have found that Hillmon died since the last trial in 1888 in 
another country under an assumed name. 


—An agent who placed insurance in an undergrounder was recently com- 
pelled to give up all his property to help satisfy the loss sustained by the 
policyholder, the company refusing to pay. 

—Most of the stock companies transacting employers liability insurance 
were represented at a meeting at New York last week which adopted a 
uniform policy form for that class of business. 

—Some fourteen Japanese life insurance companies were started during the 
past year, and some of them have rather extraordinary names, one being 
called Sanitary Life and another Buddhist Life. 

—The Los Angeles Mutual Life and Accident Insurance Company has 


been incorporated with the following board of directors - J. R. Toberman, F. 
J. Cressey, Horatio G. Billings and H. G. Brainerd, Hon. J. R. Toberman 
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is president, Capt. F. J. Cressy, vice-president and general manager; J. C. 
Salisbury, treasurer, and Dr. H, G. Brainerd, inspector. 

—The Atna Life paid in 1893 $1,875,703 for death claims and $882,231 
for matured endewments. The largest amount for death claims was paid in 
Pennsylvania and of matured endowments 303 for $317,001 were paid in 
Canada, 

—W. J. Osborne of New York is reported to have been seen in Toronto a 
short time since. He insured his life in the Mutual Reserve Fund and then 
disappeared. His relatives claimed that he was drowned and tried to collect 
the insurance. 

—The regular monthly meeting of the Life Underwriters Association of 
Nebraska was held Monday, February 5, 1894. After supper a paper was 
read by William M. Thompson of the Mutual Life on the topic furnished by 
the National Association for discussion at the February meeting. It was 
decided to postpone arrangements for the annual banquet until September, 
and in view of the prevailing distress the association presented to the Associ- 
ated Charities of Omaha a check for $50. 

—We regret to have to announce the death of A. C. Edwards, United 
States manager of the London Guarantee and Accident, which occured at 
Chicago on Monday, the 12th inst , from pneumonia after an illness of only 
four days. Mr. Edwards was formerly manager of the Equitable Life at 
Halifax, N.S., and gave promise of being a very successful casualty manager. 
His sudden death is greatly deplored by his many friends. Superintendent of 
Agents McMaster and Cashier Black have been appointed temporary man- 
agers of the company. 

—Ex-Mayor Grant is annoyed by the continued use of his name as presi- 
dent of the Traders and Travelers Accident Company. Mr. Grant secured 
a copy yesterday of a circular with his name printed at the top as president 
and member of the executive committee. The circular is signed by H. N. 
Fraser, secretary, and begins: ‘‘I desire to call your attention to the names 
of the gentlemen composing the board of directors of this company, with 
some of whom you are doubtless acquainted.” When he received this circular 
Mr. Grant prepared a statement to the effect that he has not been a member 
of the Traders and Travelers Accident Company for more than a year; that 
he resigned at that time and that the company had notice that he would no 
longer serve as president. The office of the company is at 287 Broadway.— 
N.Y. Sun. 

—tThe statement of the Home Life Insurance Company of New York for 
1893 shows that the progressive management of President Geo. H. Ripley is 
having its due effect. The company possesses well invested assets amounting 
to $8,458,207, and after providing for all liabilities has a surplus of $1,386,592. 
The total income in 1893 amounted to $1. 869, 339, and $833,580 was disbursed 
to policyholders. The premium income showed a goodly increase amounting 
to some $225,000. The insurance written during the year was $13,245,619, 
and the amount outstanding is $39,220,330. Since its organization the Home 
Life has paid to its policyholders some $15,710,796. President Ripley hopes 
for a much larger growth this year and will doubtless celebrate the occasion 
of entering its new building with a good show of business. 

—B. S. Hoskins, who for three years past has been manager in New York 
and Brooklyn for the United States Life, has terminated his connection with 
that company and taken the general agency of the Provident Savings Life for 
the metropolitan district, including New York city, Brooklyn, Long Island 
and New Jersey. His headquarters will be at the company’s head office, No. 
29 Broadway, New York. Mr. Hoskins’ relations with the officers of the 
United States Life are most amicable, the change being made for financial 
betterment only. Mr. Hoskins formerly represented the Provident Savings 
Life at Atlanta, Ga., afterward accepting the agency fer the United States 
Life at Kansas City, Mo., and then coming to New York for the same com- 
pany. He is a very successful solicitor and may be relied upon to turn in a 
good volume of business. 


Fire Insurance Notes. 

—A mutual is on the tapis at Montgomery, Minn. 

—The Milwaukee Mechanics has pulled out of Texas. 

—The Maysville (Ky.) Board of Underwriters has dissolved. 

—G. D. Fenno is organizing the Colonial Mutual at Boston. 

—Indianapolis, Ind., manufacturers are organizing a mutual. 

—Pearson & Clarke is the title of a new firm at Duluth, Minn. 

—Jeffrey Beavan was booked to sail yesterday on the Majestic. 

—Loney & Peckham is the title of a new insurance firm at Superior, Wis. 

—W., DeL. Boughton will remove in April next to No. 26 Pine street, New 

ork, 
ys V. Smith, president of the Portsmouth of Portsmouth, Va., died 
lately. 

—An adjourned meeting of the Pacific Insurance Union will be held on 
February 27. 

—Young & Hodges, New York managers of the Hartford Fire, will remove 
to No. 50 Wall street. 

—J. W. Cochrane becomes manager of the inspection bureau at Columbus, 
O., resigning the special agency of the Continental in Ohio, 

—The Fire Insurance Lloyds of Baltimore has been organized with J. 
Ramsey Barry as attorney and manager. It will write a maximum line of 
$10,000. 

—S. H. Sullivan, manager of the Columbian of Louisville, refused to allow 
the Ohio Superintendent to examine the company on the ground that it had 

















120 THE SPECTATOR. 


just been examined by the Kentucky Commissioner ; hence the refusal of an 
Ohio license, 

—G. W. Wood and W. S. Warner compose a new general insurance firm 
at Moline, Ill. 

—W.C. Meyers, an agent of Wooster, O., attempted suicide at Marys- 
ville, O., recently. 

—The rumor that the Colonia of Cologne, Germany, would enter this 
country is denied. 

—Wnm. Bell, foreign superintendent of the Palatine, was booked to sail 
yesterday for home. 

—The Buffalo Mutual Fire is organizing at Buffalo, N. Y. It will write 
chiefly on dwellings. 

—Two new insurance firms at Appleton, Wis.: Zuehlke & Hogan and 
Heinemann & Ruhlander. 

—The Eastern of Halifax, though somewhat impaired, will continue busi- 
ness another year at least. 

—O. N. Douglass, an Amesbury, Mass., youth, will languish for six years 
in the reformatory for arson. 

—The stockholders of the Wellfleet Marine of Wellfleet, Mass., have 
voted to retire the company. 

—O. J. Wiggins of Covington is suggested as a good man to fill the office 
of Secretary of State of Kentucky. 

—The building and loan associations of Elizabeth, N. J., propose to organ- 
ize a mutual fire insurance company. 

—E. A. De Pavia becomes sub-manager of the London office, fire depart- 
ment, of the North British and Mercantile. 

—At the convention of building inspectors held in Boston last week, C. J. 
H. Woodbury delivered an interesting address. 

—C. F. Persh was chosen as permanent secretary of the Illinois State 
Board and will devote his entire time to its affairs, 

—The Queen of America, St. Paul Fire and Marine, United States Fire 
and Atlanta Home have withdrawn from Arkansas. 

—The Economical Mutual Fire of Fountain City, Minn., is organized. 
A. Kirchner is president and H. Bechman, secretary. 

—So far asthe number of fires in New York is concerned, January is the 
worst month, and September the best for underwriters. 

—The St. Albans, Vt., board has elected H. H. Farnsworth, president, S. 
S. Watson, secretary, and W. H. Blake, Jr., treasurer, 

—F. G. Artherholt, Wm. G. Platt, W. S. Jasper and Francis Drake have 
becn indicted at Cleveland, O., tor fraudulent use of the mails, 

—The Farmers Mutual Fire Insurance Company of St. Joseph, Mo., has 
organized with J. M. Huffman as president and A. E, Guy as secretary. 

—After Marth 1 the New York and Boston Lloyds, Burke & Brown, 
attorneys, will do a general business, writing a maximum line of $15,000, 

—The Merchants and Manufacturers Lloyds Association is in process of 
formation at Baltimore, Md. J. Ramsey Barry will probably be attorney. 


—Policies on the lives of the members of the firm of Abe Stein & Co. of 
New York will be coverted by the assignee into cash and paid-up insurance. 


—A. R. Straddling, inspector for the Mutual Fire of New York, was 
arrested and fined $200 at Chattanooga, Tenn., for violating the insurance 
law. 

— The agents at Spokane, Wash., have agreed to charge twenty-five cents 
for each endorsement ard a policy fee of $1 on policies on which the premium 
is less than $5. 

—Superintendent Snider and the companies interested in the reciprocal tax 
since 1886 will make up an agreed statement of facts and submit same to a 
court for decision. 

—A mutual company is being formed at Pueblo, Col., ‘‘ to rescue the prop- 
ertyowners of Pueblo from the insurance slavery that threatens them,” E. 
G. Middelkamp is promoting it. 

—lIt is held that a company reinsuring another on any risk and desiring to 
cancel, must serve notice of cancellation on the home office of the reinsured 
company, and not on a local agent. 

—At the annual meeting of the Toronto Fire Underwriters Association 
Jas. G. Thompson was re elected president ; John Manghan was chosen vice- 
president, and Robert McLean re-elected secretary and treasurer. 

—An anti-trust bill, specifically directed against insurance companies, has 
been introduced in the lowa legislature. So. also have a $25,000 deposit bill 
and one providing for the use of the New York standard policy form, 

—Alexander Stoddart, general agent of the New York Underwriters 
Agency, has leased tor a long term of years an entire floor at Nos. 44, 46 and 
48 Cedar street, the new Continental building, and will remove his office to 
that location, May 1. The new quarters will be fitted up ina style com- 
mensurate with the business, 

—A clerical transposition gave the Fire Association of Philadelphia credit 
for but $176,803 of premiums in New York State in 1894 in our table of Fire 
Insurance by States, when the correct amount was $236,460. This makes 
the loss ratio 67.3 per cent. 

—C. E, Dark, of the Indianapolis firm of McGilliard & Dark, has suc- 
ceeded in effecting the reorganization of the Citizens Insurance Company of 
Evansville, Ind., of which company his firm have been appointed general 
agents, We are informed that the company has no unpaid loss, has a capita! 


[ Thursaay 


of $200,000 paid in, and has set aside the full legal reinsurance reserve on 
risks 1n force. 


—A proposed amendment to the Ohio insurance law provides that one- 
fourth of the capital of any insurance company operating in the State must be 
deposited with the Superintendent of Insurance of Ohio or in the State in 
which the company was organized, 


—Officers of the Retail Merchants Mutual of Paterson, N. J., have been 
chosen as follows: President, James G. Patton ; secretary, M. G. Hendrie ; 
treasurer, John O. Totten. Applications for nearly $700,000 of insurance 
have been received, and policies will be issued as soon as the notes are 
approved by the Secretary of State. 


—An error occurred in the figures filed with the New Hampshire Insurance 
Department by the Royal indicating the business done in that State. ‘The 
premiums received were $36,812, instead of $8997, as printed in THE SPEC- 
TATOR last week, and the amount written was $2,405,120, instead of $516,060. 
The corrected ratio of losses incurred to premiums is 60.9 per cent. 


—The annual meeting of the Atlas Mutual Insurance Company of Bostou 
was held at its office on February 20 and the following gentlemen were 
re elected as directors: John A. Pray, O. J. Lewis, Nathaniel J. Rust, John 
Shepard, Silas Peirce, B. F. Dutton, Frank H. Mason, John S, Murray, John 
C. Randall, John Oscar Teele and Clarence H. Hayes. The only change in 
directors was in consequence of the death of Otis D. Dana, and O. J. Lewis 
of Boston, St. Louis and Omaha was elected in his place. Mr. Lewis is a 
boot and shoe and commission dry goods man and wide'y known throughout 
the Northwest. The old officers were re-elected, and Mr. Hayes will con- 
tinue as manager. 


AGENCY APPOINTMENTS. 


~—Lupold & MacKey, agents f r the Equitable Life, at Lock Haven, Pa. 

—G. A. Stanton & Co., agents at New York for the Columbian of Louisville. 

—C. <\. Cooper, St. Cloud, Minn., district agent for the Mutual Reserve Fund. 
- > rs, Cluff & Perrin, agents for the Merchants of Newark, at New 

ork. 

—L. G. Walker, special agent for the American Credit Indemnity Company of 
New York. 

—Morgan T. James, Youngstown, agent for the Massachusetts Mutual Life for 
Northeastern Ohio. 

—E. H. Kent, general agent, and David N. Walker, Jr., manager for the Hart- 
ford Life and Annuity, at Richmond, Va. 

—Chas. S. Ditto, Cleveland, O.; G. W. Farley, Toledo, O.; Dr. O. P. Eaton, 
Detroit, Mich.; A. H. Bowditch, New Haven, Conn., and R. P. Pearce, Danbury, 
Conn., agents for the Merchants and Travelers Accident of Syracuse, N. Y. 
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Cee ea er eS reer er $8, 458,206.79 
Liabilities (44 Combined Experience)... .........+..+e.eeeeeee 7,071,614.35 
Surplus. .ce. cc cece ee cee reece weet eset ete © teeta tees 1,386,592.44 
Income—Premiums, Interest, etc... .. 2... sccccccscccecscone 1,869, 338.66 
Paid to Policyholders in 1893 ........--++++-+++-: 833 580.46 
Increase in Premium Income...........---+eseeee sree ere ees 224 951.26 
Insurance written in 1893......-.. se see e cere et eee eees . .. 13,245,619. 36 
Sere Cree eres Cee ee TERE CELE e ee 39, 220, 330.00 
Increase of Reserve for Protection of Policyholders. 423,214.00 
Paid Policyholders since Organization.......-.-+---+++++e5+: 15,710,795.88 


GEO. H. RIPLEY, PRESIDENT. ELLIS W. GLADWIN, SECRETARY. 
GEO. E. IDE, VICE-PRESIDENT. WM. A. MARSHALL, Acruary, 
F. W. CHAPIN, MepicaL DIRECTOR, 
WILLIAM G. LOW, COUNSEL, 


